NOTICE

A meeting of the City of Evansville Common Council will be held at the location, on the date, and at the time stated
below. Notice is further given that members of the Plan Commission and Economic Development Committee may be
in attendance. Requests for persons with disabilities who need assistance to participate in this meeting should be made
by calling City Hall at (608)-882-2266 with as much notice as possible. Agendas, minutes, and packets can be found
here: www.ci.evansville.wi.gov/councilimeetings

City of Evansville Common Council
Regular Meeting
City Hall, 31 S Madison St, Evansville WI 53536
Tuesday, July 12", 2022, 6:00 p.m.

Agenda
1. Call to order
2. Roll call
3. Approval of agenda
4. Motion to waive the reading of the minutes of the June 14th, 2022 regular meeting and
approve as presented.
5. Civility reminder

6.  Citizen appearances other than agenda items listed.

7. Reports of Committees
Library Board Report
Youth Center Advisory Board Report

A.

B.
C.
D

Plan Commission Report

Finance and Labor Relations Committee Report

1)

2)

3)

4)

S)
6)

Motion to accept the June 2022 City bills as presented in the amount of
$1,478,622.72.

Motion to approve Resolution 2022-20 Authorizing the Issuance and Establishing
Parameters for the Sale of Not to Exceed $1,740,000 Water and Electric System
Revenue Bonds, Series 2022A of the City of Evansville, Rock County,
Wisconsin, and Providing for the Payment of the Bonds and Other Details with
Respect to the Bonds.

Motion to approve Resolution 2022-21 Authorizing the Issuance and Establishing
Parameters for the Sale of Not to Exceed $1,665,000 Sewerage System Revenue
Bonds, Series 2022B of the City of Evansville, Rock County, Wisconsin, and
Providing for the Payment of the Bonds and Other Details with Respect to the
Bonds.

Motion to approve Resolution 2022-22 Authorizing the Issuance and Establishing
Parameters for the Sale of Not to Exceed $1,325,000 General Obligation
Promissory Notes, Series 2022C.

Motion to approve the revised EMS Chief job description.

Motion to approve a phone services contract with Dimax.

Please turn off all cell phones while the meeting is in session. Thank you.



8.
9.

10.
11.
12.
13.
14.

7) Motion to approve Ordinance 2022-09 amending the local vehicle registration fee.
Public Safety Committee Report

Municipal Services Report

Economic Development Committee

Parks and Recreation Board Report

Historic Preservation Commission

Fire District Report

Police Commission Report

CR ST oW

Energy Independence Team Report
M. Board of Appeals Report
Unfinished Business
Communications and Recommendations of the Administrator
Communications and Recommendations of the Mayor
New Business
Introduction of New Ordinances
Upcoming Meeting Reminder: August 9, 2022 6:00 p.m.
Motion to Adjourn

Dianne C. Duggan, Mayor

Please turn off all cell phones while the meeting is in session. Thank you.



City of Evansville Common Council

Regular Meeting

City Hall, 31 S Madison St, Evansville WI 53536

Tuesday, June 14, 2022, 6:00 p.m.

Minutes

Call to order- The meeting was called to order by Duggan at 6:01 pm

2.  Roll call

Members

Present/Absent Others Present

Alderperson, Jim Brooks
Alderpéisdh, Cory Neeley
Alderperson, Ben Corridon
Mayor, Dianne Dﬁggan

* Alderperson, Ben Ladick
Ai&éfpérson,_Susan Becker

Alde;*person, Gene Lewis

Alderperson, J oy Morrison

_Alderpergon, Erika Stuart

A City Administrator, Jason Sergeant
Deputy Clerk, Leah Hurtley
Other Members of General Public

o> 9 oo = o

| g

3. Approval of agenda- Morrison made a motion, seconded by Stuart to approve the agenda.
Mayor Duggan motioned to move the municipal report up to just before the committee’s
reports. Motion carried and agenda passed 6-0.

4. Approval of Minutes- Motion by Morrison, seconded by Neely to waive the reading of the
minutes of the May 10th, 2022 and May 17th, 2022 meetings with one change to the May
10™ minutes section 7A. Motion approved 6-0.

5. Civility reminder- Recognition of the commitment to civility and decorum at council

meeting.

6.  Citizen appearances other than agenda items listed. — None.

7.  Reports of Committees

A. Municipal Services Report

1) Discussion and possible motion to approve the sale of the UTL Substation
Transformer, presented by Chad Renly. A new substation transformer was
purchased at a discount from another utility after an ice storm in February 2020
blew a cushion on the current transformer. The intention was to rebuild the
damaged transformer, but the cost of parts for the rebuild increased significantly
over the pandemic, quote of $252,000 in April 2020 to $367,123 in 2022, with an
additional $68,000 in repairs after inspection (total of $435,123). There is not
enough funds in the utility budget to cover the additional cost at this time, so the
sale of the newer substation transformer was presented. The current substations can
handle power needs of the town at this time.

1

Please turn off all cell phones while the meeting is in session. Thank you.



2) Motion made by Neely, seconded by Morrison to sell the UTL Substation
transformer. Motion passed 6-0 on a roll call vote.

B. Library Board Report- No report

C. Youth Center Advisory Board Report - The Youth Center Advisory Board met to
approve Angie Olson as the Interim Director until the end of the year, as well as
discuss the recent survey results, which were mostly positive. Neely would like to
see more interaction between the Youth Center and the School District, Corridon
agreed.

D. Plan Commission Report

1) Motion made by Neely, seconded by Ladick to approve the FINAL Certified
Survey Map (CSM) to create two lots from parcels 6-27-553.517 at 631/633
Locust Lane, finding that the application is in the public interest and meets the
objectives contained within Section 110-102(g) of city ordinances with the
condition the final CSM and Cross Access Maintenance Agreement are filed with
the Rock County Register of Deeds. Motion passed 6-0.

i) Property is currently two family unit on shared lot, motion will approve the
division of the lot and unit to twin lots for sale and tax purposes.

2) Motion made by Neely, seconded by Morrison to approve the final CSM to create
two lots from parcels 6-27-553.507 at 636/638 Locust Lane, finding that the
application is in the public interest and meets the objectives contained within
Section 110-102(g) of city ordinances with the condition the FINAL CSM and
Cross Access Maintenance Agreement are filed with the Rock County Register of
Deeds. Motion passed 6-0.

3) Motion made by Neely, seconded by Morrison to approve the PRELMINARY
CSM to create a new lot from parcels 6-27-485 and 6-27-484 located South
Fourth Street, finding that the application is in the public interest and meets the
objectives contained within Section 110-102(g) of city ordinances with the
conditions the Final CSM is submitted and approved by the City and the City
Engineer reviews utility connections and site grading proposals. Motion passed
6-0.

E. Finance and Labor Relations Committee Report

1) Motion made by Corridon, seconded by Morrison to accept the May 2022 City
bills as presented in the amount of $594,774.42. Neely raised concerns about
dialing in on toys vs tools expenses, and suggests adopting a policy for expenses
over a certain dollar amount. Motion passed 6-0 on a roll call vote.

2) Discussion and possible motion to approve Park Improvement Project bids.

i) Presentation from Sergeant and Carter including bid from Corporate
Contractors Incorporated. If Bid is accepted and awarded, project would be
completed in tiers, the first would start this fall with the ball fields, then pool
and splash pad over winter 2023 with full completion by Spring 2024. There
should be no interruptions to pool operations. Bid includes contingency of
estimated $160,000 for change orders, and if not used, would be deducted
from final bill. Deductions from bid includes field irrigation system,
multisport court, and Walker Street resurfacing project.

Please turn off all cell phones while the meeting is in session. Thank you.



3)

4)

5)

6)
7

ii) Concerns presented from Lewis about over spending, worried that City won’t
have the funds to cover staffing shortages for EMS and Police Departments if
Park Improvement bid is awarded. Morrison asked if costs will increase
significantly if project is delayed a few years, to which Carter responded that
it is hard to know where the economy will go, but we can presume the costs
will be higher. Morrison also pointed out that if the pool is not improved,
there could possibly be leakage of chlorinated water into lake and creek.
Corridon asked about CCI’s previous project building Elkhorn’s pool, which
Carter helped plan. Carter mentioned that Elkhorn had bad soil that needed to
be excavated and consumed some of their contingency, but the project was
completed on time. Neely and Stuart expressed need for pool and park for
families in the community, it is a great equalizer. Lewis asked about current
funds raised for project, which is about $1.5 million dollars.

iif) Motion made by Morrsion, seconded by Corridon to amend pending motion to
include Bid totaling $13,452,486.00. Motion passed 6-0.

iv) Motion made by Morrison, seconded by Corridon to approve and accept the
base bid totaling $13,452,486.00 from CCI as the contractor. Motion passed
6-0 in a roll call vote.

Discussion and possible motion to approve the updated 2022 — 2031 Capital
improvement plan.

1) The intention is to prioritize streets that need infrastructure / water main work
over surface repair. Those will be shared costs between roads and water. Some
projects are grant dependent, some are pending on other development.

ii) Motion made by Morrison, seconded by Ladick to approve the updated 2022-
2031 Capital Improvement plan. Motion passed 6-0.

Review of five-year borrowing plan. Presentation given by Greg Johnson from
Ehler’s, included update on the CIP, market conditions pertaining to municipal
bonds, debt surface expunged by property tax levy, and utilities revenue, ratings,
and analysis. Interest rates are going up from historic lows, and interim financing
for the Park and Pool improvement provide more flexibility. Debt level was
changed from 50% to 75%, but should not exceed that 75% level. The city will be
having a cost of service study done to calculate a rate class, but the last one was
done 10 years ago. Neely asked if they should be done more often, and Greg does
recommend a study every 3-5 years. Expect motions to approve resolutions in
future meetings.

Motion made by Morrison, seconded by Corridon to approve Resolution 2022-18
amending the 2022 budget. Resolution includes new software that allows the state
to act as a “collections agency” for tax or municipal warrants, even beyond state
lines. Attorney Kopp says “This works!” Motion passed 6-0 on a roll call vote.

2022 first quarter Treasurer’s report. No questions.

Motion made by Morrison, seconded by Corridon to approve the updated City
Clerk job description. Sergeant states that the shared Human Resource duties will
be shifted to the Treasurer position. Corridon mentions typos found in description.
Motion passed 6-0.

Please turn off all cell phones while the meeting is in session. Thank you.



8) Motion made by Morrison, seconded by Ladick to approve a temporary wage
increase for the Deputy Clerk in the absence of a City Clerk. Motion passed 6-0
on roll call vote.

9) Motion made by Morrison, seconded by Ladick to adjust the language in the EMS
Chief job description. Morgan Katzenmeyer, EMS member, pointed out hours per
pay period typo and asked if Chief would also run 10-12 hours per week in
addition to administrative tasks. Sergeant clarifies that if the Chief was less than
full time, they would not be able to run, and that the Chief should be on call to the
staff at all times. Katzenmeyer expressed concerns about paramedic requirement
for candidates, Sergeant clarifies that it is paramedic preferred but not required.
Sergeant explains the repercussions of hiring full time Chief vs part time as far as
the additional costs per capita and how it will affect the budget. Discussion of the
large increase in calls to Evansville Manor and the Heights, lack of
reimbursement from Medicare for services, and potential option of limiting calls
to emergencies and billable services. Adjustment carries 6-0. Motion made by
Morrison, seconded by Corridon, to approve the EMS Chief job description as
written by Finance and Labor by Morrison. Motion passed 6-0.

10) Motion made by Morrison, seconded by Neely to approve Resolution 2022-19
closing TID 7. Motion passed 6-0.

11) Motion made by Morrison, seconded by Corridon, to approve an agreement with
Key Benefits Concepts for the subsequent other post-employment benefits
(OPEB) for the City of Evansville. Motion passed 6-0 on a roll call vote.

Public Safety Committee Report

1) Stuart reports an increase in PD calls mainly to the schools, Resource officers
suggested and will be discussed with the school superintendent. EMS is turning
down calls, second ambulance doesn’t go out and the response time isn’t great,
maybe consider having a paid on premise service so needs can be met. Neely
expressed concerns how having police on site would affect children and learning,
especially children of color. Stuart explains that police presence is already often
required for drug and alcohol usage on school property, and having a resource
officer around may curb some of those incidents.

2) Phillip Lafollette Award given to Jim Brooks for his prestigious years of service.
Looking to purchase a second columbarium.

3) WPPI Board of directors meeting reported reissuance of BODS in 2023 at an
interest rate of 2.97% will save an average of $1.68 million per year. At the Energy
Market Auction, WPPI sold 2.5 million in unused load to return funds to members
and only need to maintain half of the current debt service freeing $6.4 million.

Economic Development Committee Ladick states the committee made some final
edits to the economic chapter comprehensive plan.

Parks and Recreation Board Report Lewis reported no new bids on the pool,
finishing up the creek wall, and the stairs broke after the bandstand, but will
remove and preserve the stairs and build temporary stairs. Can use extra stone.

Historic Preservation Commission Discussing fence at 129 E. Main to provide less
obstruction, as well as a new custom front storm door at 112 Grove Street.

Please turn off all cell phones while the meeting is in session. Thank you.



8.

9.

10.

11.
12.
13.
14.

K.
L.

M.

Fire District Report Department will be sending in money for the new firetruck and
starting discussions on combining Fire and EMS.

Police Commission Report — Did not meet
Energy Independence Team Report — Did not meet
Board of Appeals Report — Did not meet

Unfinished Business

A.

B.

Motion made by Neely, seconded by Corridon to approve Resolution 2022-17
documenting review and approval of the 2021 Compliance Maintenance Annual
Report. Sergeant mentions possible issues with wastewater salt content, city engineer
submitted inquiry to the state on how to adjust those levels, switching water softeners
from time of day to usage instead. Neely asked in manufacturers or industrial
customers have these same issues, Sergeant replies that there are none he is aware of.
Ladick states that salt content is fairly common in many municipalities and there are
other resolutions that can be figured based on inflow study whenever city gets heavy
enough rainfall. Motion passed 6-0.

Discussion on City Reevaluation. Process has started and is expected to be finished in
the fall.

Communications and Recommendations of the Administrator

A.

B.

08

The council thanked Becky Bartlett for her time and service as the Youth Center
Director and Angie Olson will be the interim director through the end of the year.

Summer help will start sometime in the month of June, including temp staff through
Baker Tilly (Truity Partners) due to staff shortage.

Grant awarded to group municipalities of Evansville, Edgerton, and Milton for
Carbon and Energy industries, company to be used is Slip Screen, Evansville to
commit up to $3,000 of staff hours.

Communications and Recommendations of the Mayor

A.

Motion made by Morrison, seconded by Ladick to approve the Citizen Committee
Appointment of Bill Hurtley, 41 S Fifth St, to Floyd Hayes’ unexpired five-year term
to Police Commission, ending 2023. Motion passed 6-0.

New Business - None

Introduction of New Ordinances - None

Upcoming Meeting Reminder: July 121, 2022 6:00 p.m.

Adjourn- Motion made by Corridon, seconded by Neely to adjourn closed session meeting
at 8:49pm. Passed 6-0.

Leah Hurtley, Interim City Clerk/Deputy Clerk

The minutes are not official until approved by the Common Council at the next regular meeting.

Please turn off all cell phones while the meeting is in session. Thank you.
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PRE-SALE REPORT FOR

City of Evansville, Wisconsin

$1,690,000 Water and Electric System Revenue Bonds,
Series 2022A

E EHLERS

B cusLic FINANCE ADVISORS

Prepared by: Adyvisors:

Ehlers _ Greg Johnson, Senior Municipal Advisor
N21W23350 Ridgeview Parkway West, Jonathan Schatz, Municipal Advisor
Suite 100

Waukesha, WI| 53188

BUILDING COMMUNITIES. IT’'S WHAT WE DO.
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EXECUTIVE SUMMARY OF PROPOSED DEBT

Proposed Issue:
$1,690,000 Water and Electric System Revenue Bonds, Series 2022A

Purposes:

The proposed issue includes financing for the following purposes: finance
improvements and extensions to the City's Water and Electric System. Debt service
will be paid from electric and water revenues.

Authority:
The Bonds are being issued pursuant to Wisconsin Statute(s):
* 66.0621

The Bonds are not general obligations of the City, but are payable only from and secured by
a pledge of income and revenue to be derived from the operation of the Water System and
the Electric System.

Term/Call Feature:

The Bonds are being issued for a term of 20 years. Principal on the Bonds will be due on May
1in the years 2023 through 2042. Interest is payable every six months beginning May 1, 2023.

The Bonds will be subject to prepayment at the discretion of the City on May 1, 2029 or any
date thereafter.

Bank Qualification:

Because the City is expecting to issue no more than $10,000,000 in tax exempt debt during
the calendar year, the City will be able to designate the Bonds as “bank qualified” obligations.
Bank qualified status broadens the market for the Bonds, which can result in lower interest
rates.

Rating:

We recommend selling this issue non-rated as the cost of the rating would not be expected
to be offset by the potential lower interest rates resulting from obtaining a rating.

Basis for Recommendation:

Based on your objectives, financial situation and need, risk tolerance, liquidity needs,
experience with the issuance of Bonds and long-term financial capacity, as well as the tax
status considerations related to the Bonds and the structure, timing and other similar matters

Presale Report July 12, 2022
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related to the Bonds, we are recommending the issuance of Bonds as a suitable option. The
City has issued revenue bonds for utility projects in the past to preserve General Obligation
borrowing capacity, and capacity is needed to fund non-utility projects.

Method of Sale/Placement:

We are recommending the Bonds be issued as municipal securities and offered through a
competitive underwriting process. We will solicit competitive bids for the purchase of the
Bonds from underwriters and banks.

We will include an allowance for discount bidding in the terms of the issue. The discount is
treated as an interest item and provides the underwriter with all or a portion of their
compensation in the transaction.

If the Bonds are purchased at a price greater than the minimum bid amount (maximum
discount), the unused allowance may be used to reduce your borrowing amount.

Premium Pricing:

In some cases, investors in municipal bonds prefer “premium” pricing structures. A premium
is achieved when the coupon for any maturity (the interest rate paid by the issuer) exceeds
the yield to the investor, resulting in a price paid that is greater than the face value of the
bonds. The sum of the amounts paid in excess of face value is considered “reoffering
premium.” The underwriter of the bonds will retain a portion of this reoffering premium as
their compensation (or “discount”) but will pay the remainder of the premium to the City.

For this issue of Bonds, any premium amount received that is in excess of the underwriting
discount and any capitalized interest amounts must be placed in the debt service fund and
used to pay a portion of the interest payments due on the Bonds.

The amount of premium allowed can be restricted in the bid specifications. Restrictions on
premium may result in fewer bids, but may also eliminate large adjustments on the day of sale
and unintended results with respect to debt service payment impacts. Ehlers will identify
appropriate premium restrictions for the Bonds intended to achieve the City’s objectives for
this financing.

Parameters:

The Common Council will consider adoption of a Parameters Resolution on August 11, 2022,
which delegates authority to the Mayor, City Administrator, or City Accountant/Treasurer to
accept and approve a bid for the Bonds so long as the bid meets certain parameters. These
parameters are:

* Issue size not to exceed $1,740,000

* Maximum Bid of: 107.00%

* Minimum Bid of 98.75%

* Maximum True Interest Cost (TIC) of 5.10%

* Maturity Schedule Adjustments not to exceed $50,000 per maturity
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Other Considerations:

The Bonds will be offered with the option of the successful bidder utilizing a term bond
structure. By offering underwriters the option to “term up” some of the maturities at the time
of the sale, it gives them more flexibility in finding a market for your Bonds. This makes your
issue more marketable, which can result in lower borrowing costs. In the event that the
successful bidder utilizes a term bond structure, we recommend the City retain a paying agent
to handle responsibility for processing mandatory redemption/call notices associated with
term bonds.

Review of Existing Debt:

We have reviewed all outstanding indebtedness for the City and find that there are no
refunding opportunities at this time.

We will continue to monitor the market and the call dates for the City’'s outstanding debt and
will alert you to any future refunding opportunities.

Continuing Disclosure:

Because the City has more than $10,000,000 in outstanding debt (including this issue) and
this issue is over $1,000,000, the City will be agreeing to provide certain updated Annual
Financial Information and its Audited Financial Statement annually, as well as providing
notices of the occurrence of certain reportable events to the Municipal Securities Rulemaking
Board (the “MSRB”), as required by rules of the Securities and Exchange Commission (SEC).
The City is already obligated to provide such reports for its existing bonds and has contracted
with Ehlers to prepare and file the reports.

Arbitrage Monitoring:

The City must ensure compliance with certain sections of the Internal Revenue Code and
Treasury Regulations (“Arbitrage Rules™) throughout the life of the issue to maintain the tax-
exempt status of the Bonds. These Arbitrage Rules apply to amounts held in construction,
escrow, reserve, debt service account(s), etc., along with related investment income on each
fund/account.

IRS audits will verify compliance with rebate, yield restriction and records retention
requirements within the Arbitrage Rules. The City's specific arbitrage responsibilities will be
detailed in the Tax Exemption Certificate OR Arbitrage Certificate (the “Tax Compliance
Document”) prepared by your Bond Attorney and provided at closing.

The Bonds may qualify for one or more exception(s) to the Arbitrage Rules by meeting 1)
small issuer exception, 2) spend down requirements, 3) bona fide debt service fund limits, 4)
reasonable reserve requirements, 5) expenditure within an available period limitations, 6)
investments yield restrictions, 7) de minimis rules, or; 8) borrower limited requirements.

We recommend that the City review its specific responsibilities related to the Bonds with an
arbitrage expert in order to utilize one or more of the exceptions listed above.

Presale Report July 12, 2022
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Investment of Bond Proceeds:

Ehlers can assist the City in developing a strategy to invest your Bond proceeds until the
funds are needed to pay project costs.

Risk Factors:
Utility Revenue: The City expects to pay the Bond debt service with:
e Electric and Water Revenues

in the event utility revenues are insufficient to pay debt service, the Common Council is
committing to consider appropriating funds from any other available sources in an amount
sufficient to cover the shortfall. If it chooses to do so, the City may levy a tax to make up a
shortfall. While the City is not required to appropriate the funds necessary to remedy any
shortfall in revenues needed to pay debt service, failure to do so would result in either a lack
of access to capital markets in the future, or access at a substantially higher cost.

Other Service Providers:

This debt issuance will require the engagement of other public finance service providers. This
section identifies those other service providers, so Ehlers can coordinate their engagement
on your behalf. Where you have previously used a particular firm to provide a service, we
have assumed that you will continue that relationship. For services you have not previously
required, we have identified a service provider. Fees charged by these service providers will
be paid from proceeds of the obligation, unless you notify us that you wish to pay them from
other sources. Our pre-sale bond sizing includes a good faith estimate of these fees, but the
final fees may vary. If you have any questions pertaining to the identified service providers or
their role, or if you would like to use a different service provider for any of the listed services
please contact us.

Bond & Disclosure Counsel: Quarles & Brady LLP.
Paying Agent: Bond Trust Services Corporation.
Rating Agency: This issue will not be rated.

Presale Report July 12, 2022
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PROPOSED DEBT ISSUANCE SCHEDULE

Pre-Sa'lg & Parameters Resolution review by Common July 12, 2022

Council:

Due Diligence Call to review Official Statement: Week of August 1, 2022

Distribute Official Statement: Week of August 1, 2022

Designated Officials Award Sale of the Bonds: August 11, 2022

Estimated Closing Date: September 1, 2022
Attachments

Project List

Estimated Sources and Uses of Funds
Estimated Proposed Debt Service Schedule
Combined Water & Electric Revenue Bond Coverage

All In Water & Electric Coverage

EHLERS’ CONTACTS

Greg Johnson, Senior Municipal Advisor (262) 796-6168

Jonathan Schatz, Municipal Advisor (262) 796-6195

Peter Curtin, Public Finance Analyst (262) 796-6187

Beth Mueller, Financial Analyst (651) 697-8553
Presale Report July 12, 2022
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Table 2

Water & Electric Financing Plan

City of Evansville, WI

cip Projects1
Electric Projects
Water Projects
Subtotal Project Costs

CiP Projects1

Debt Service Reserve
DSR Funds On Hand
New DSR Requirement
Reserve Fund Requirement

Estimated Issuance Expenses
Municipal Advisor (Ehlers)
Bond Counsel
Disclosure Counsel
Maximum Underwriter's Discount
Paying Agent
Subtotal Issuance Expenses

TOTAL TO BE FINANCED

Estimated Interest Earnings
Assumed spend down (months)

Rounding
NET BOND SIZE

Notes:
1) Project Total Estimates

2022
Revenue
Bonds

Electric Water
Portion Portion

265,000 | 265,000
1,232,036 1,232,036
1,497,036 265,000 1,232,036
1,497,036 265,000 1,232,036
(517,769)|  (91,912)  (425,857)
633,233 | 112,408 520,825
115,464 20,497 94,967
75,325 13,371 61,954
30,200 5,361 24,839
14,000 2,485 11,515
9,100 1,615 7,485
21,125 3,750 17,375
900 160 740
75,325 13,371 61,954
1,687,825 298,868 1,388,957
(374) (66.25)  (308.01)
2,549 1,198 1,351
1,690,000 | 300,000 | 1,390,000 |
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Table 4

Combined Revenue Debt Coverage - (2022 Only)

City of Evansville, WI

]  Water&Ele erage. E G
Year | Existing Revenue Debt Proposed 2022 Debt Total Revenue Debt Coverage | Year
$1,484,112
Est. 2021 Net Revenues

2022 872,804 252,584 1,125,387 1.32 2022
2023 930,940 175,091 1,106,031 1.34 2023
2024 937,519 127,035 1,064,554 1.39 2024
2025 892,583 114,920 1,007,503 1.47 2025
2026 838,805 112,933 951,738 1.56 2026
2027 752,290 145,135 897,425 1.65 2027
2028 380,554 151,284 531,838 2.79 2028
2029 368,223 142,215 510,438 291 2029
2030 227,873 108,848 336,720 441 2030
2031 224,356 110,971 335,328 443 2031
2032 220,644 112,763 333,406 4.45 2032
2033 221,659 109,333 330,991 4.48 2033
2034 227,245 110,725 337,970 439 2034
2035 227,458 111,830 339,288 4.37 2035
2036 222,438 112,643 335,080 4.43 2036
2037 138,553 113,158 251,710 5.90 2037
2038 135,803 113,370 249,173 5.96 2038
2039 137,870 113,275 251,145 5.91 2039
2040 124,875 108,000 232,875 6.37 2040
2041 136,688 102,675 239,363 6.20 2041
2042 0 0 0 N/A 2042
Total 8,219,175 2,548,785 10,767,960 Total

Notes:

1. PILOT for water & electric utility not included in net revenues for revenue bond coverage.
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RESOLUTION NO2022-20

RESOLUTION AUTHORIZING THE ISSUANCE AND ESTABLISHING PARAMETERS
FOR THE SALE OF NOT TO EXCEED
$1,740,000 WATER-AND ELECTRIC SYSTEM REVENUE BONDS, SERIES 2022A
OF THE CITY OF EVANSVILLE, ROCK COUNTY, WISCONSIN,
AND PROVIDING FOR THE PAYMENT OF THE BONDS AND
OTHER DETAILS WITH RESPECT TO THE BONDS

WHEREAS, the City of Evansville, Rock County, Wisconsin (the "City") now owns and
operates and has for many years owned and operated its Water and Electric Utility System, a
public utility (the Water and Electric Utility System and all properties of every nature in
connection with such System now or hereafter owned by the City, including all improvements
and extensions thereto, all real and personal property of every nature comprising part of and used
or useful in connection therewith, and all appurtenances, contracts, leases, franchises and other
intangibles, are hereafter referred to collectively as the "System"); and

WHEREAS, under the provisions of Section 66.0621, Wisconsin Statutes, any
municipality in the State of Wisconsin may, by action of its governing body, provide funds for
extending, adding to and improving a public utility from the proceeds of bonds, which bonds are
payable only from the income and revenues of such utility and are secured by a pledge of the
revenues of the utility; and

WHEREAS, pursuant to a resolution adopted on June 10, 2014 (the "2014 Resolution”"),
the City has heretofore issued its Water and Electric System Revenue Bonds, Series 2014A,
dated July 2, 2014 (the "2014 Bonds"), which bonds are payable from the Revenues of the
System; and

WHEREAS, pursuant to a resolution adopted on June 14, 2016 (the "2016 Resolution")
the City has heretofore issued its Water and Electric System Revenue Bonds, Series 2016A,
dated July 21, 2016 (the "2016 Bonds"), which bonds are payable from the Revenues of the
System on a parity with the 2014 Bonds; and

WHEREAS, pursuant to a resolution adopted on May 14, 2019 (the "2019 Resolution"),
the City has heretofore issued its Water and Electric System Revenue Bonds, Series 2019A,
dated June 6, 2019 (the "2019 Bonds"), which bonds are payable from the Revenues of the
System on a parity with the 2014 Bonds and the 2016 Bonds; and

WHEREAS, pursuant to a resolution adopted on July 13, 2021 (the "2021 Resolution™),
the City has heretofore issued its Water and Electric System Revenue Bonds, Series 20214,
dated September 2, 2021 (the "2021 Bonds"), which bonds are payable from the Revenues of the
System on a parity with the 2014 Bonds, the 2016 Bonds and the 2019 Bonds; and

WHEREAS, the City has determined that certain additions, improvements and extensions
to the System (collectively, the "Project") are necessary to adequately supply the needs of the
City and the residents thereof; and

QB\74664539.1



WHEREAS, it is necessary, desirable and in the best interests of the City to authorize and
sell revenue bonds (the "Bonds") for such purpose payable solely from the Revenues of the
System, which bonds are to be authorized and issued pursuant to the provisions of Section
66.0621, Wisconsin Statutes; and

WHEREAS, the 2014 Resolution, the 2016 Resolution, the 2019 Resolution and the 2021
Resolution (collectively, the "Prior Resolutions") permit the issuance of additional bonds payable
from Revenues of the System on a parity with the 2014 Bonds, the 2016 Bonds, the 2019 Bonds
and the 2021 Bonds (collectively, the "Prior Bonds") upon compliance with certain conditions;
and

WHEREAS, to the best of the Common Council's knowledge, information and belief, the
City complies with such conditions; and

WHEREAS, other than the Prior Bonds, the City has no bonds or obligations outstanding
which are payable from the Revenues of the System; and

WHEREAS, it is the finding of the Comimon Council that it is in the best interest of the
City to direct its financial advisor, Ehlers & Associates, Inc. ("Ehlers"), to take the steps
necessary for the City to offer and sell the Bonds at public sale and to obtain bids for the
purchase of the Bonds; and

WHEREAS, the City Clerk (in consultation with Ehlers) is hereby authorized and
directed to cause the sale of the Bonds to be publicized at such times and in such manner as the
City Clerk may determine and to cause copies of a complete Notice of Sale and other pertinent
data to be forwarded to interested bidders as the City Clerk may determine; and

WHEREAS, in order to facilitate the sale of the Bonds in a timely manner, the Common
Council hereby finds and determines that it is necessary, desirable and in the best interest of the
City to delegate to either the City Administrator, the Mayor or the City Treasurer (each an
"Authorized Officer") the authority to accept on behalf of the City the bid for the Bonds that
results in the lowest true interest cost for the Bonds (the "Proposal") and meets the terms and
conditions provided for in this Resolution by executing a certificate in substantially the form
attached hereto as Eixhibit A and incorporated herein by reference (the "Approving Certificate").

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Section 1. Authorization and Sale of the Bonds: Parameters. For the purpose of paying
the costs of the Project, the City is authorized to borrow pursuant to Section 66,0621, Wisconsin
Statutes, the principal sum of not to exceed ONE MILLION SEVEN HUNDRED FORTY
THOUSAND DOLLARS ($1,740,000) upon the terms and subject to the conditions set forth in
this Resolution. Subject to satisfaction of the condition set forth in Section 21 of this Resolution,
the Mayor and City Clerk hereby authorized, empowered and directed to make, execute, issue
and sell to the financial institution that submitted the Proposal (the "Purchaser"), on behalf of and
in the name of the City, the Bonds in a principal amount of not to exceed ONE MILLION
SEVEN HUNDRED FORTY THOUSAND DOLLARS ($1,740,000). The purchase price to be
paid to the City for the Bonds shall not be less than 98.75% nor more than 107.00% of the

principal amount of the Bonds.
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Section 2. Terms of the Bonds. The Bonds shall be designated "Water and Electric
System Revenue Bonds, Series 2022A"; shall be issued in the aggregate principal amount of up
to $1,740,000; shall be dated as of their date of issuance; shall be in the denomination of $5,000
or any integral multiple thereof; shall be numbered R-1 and upward; and shall mature or be
subject to mandatory redemption on the dates and in the principal amounts set forth below,
provided that the principal amount of each maturity or mandatory redemption amount may be
increased or decreased by up to $50,000 per maturity or mandatory redemption amount and that
the aggregate principal amount of the Bonds shall not exceed $1,740,000. The schedule below
assumes the Bonds are issued in the aggregate principal amount of $1,690,000.

Date Amount
05/01/2023 $165,000
05/01/2024 105,000
05/01/2025 60,000
05/01/2026 50,000
05/01/2027 50,000
05/01/2028 85,000
05/01/2029 95,000
05/01/2030 90,000
05/01/2031 60,000
05/01/2032 65,000
05/01/2033 70,000
05/01/2034 70,000
05/01/2035 75,000
05/01/2036 80,000
05/01/2037 85,000
05/01/2038 90,000
05/01/2039 95,000
05/01/2040 100,000
05/01/2041 100,000
05/01/2042 100,000

Interest shall be payable semi-annually on May 1 and November 1 of each year
commencing on May 1, 2023. The true interest cost on the Bonds (computed taking the
Purchaser's compensation into account) will not exceed 5.10%. Interest shall be computed upon
the basis of a 360-day year of twelve 30-day months and will be rounded pursuant to the rules of
the Municipal Securities Rulemaking Board.

The schedule of maturities or mandatory redemptions is found to be such that the amount

of annual debt service payments is reasonable in accordance with prudent municipal utility
practices and will be confirmed in the Approving Certificate.
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The Bonds, together with interest thereon, shall not constitute an indebtedness of the City
nor a charge against its general credit or taxing power. The Bonds, together with interest
thereon, shall be payable only out of the Special Redemption Fund hereinafter provided, and
shall be a valid claim of the owner thereof only against the Special Redemption Fund and the
Revenues pledged to such Fund, on a parity with the pledge granted to the owners of the Prior
Bonds. Sufficient Revenues are pledged to the Special Redemption Fund, and shall be used for
no other purpose than to pay the principal of and interest on the Bonds, the Prior Bonds and any
Parity Bonds as the same fall due.

The Bonds shall either not be subject to optional redemption or be callable as set forth in
the Approving Certificate. If the Proposal specifies that certain of the Bonds are subject to
mandatory redemption, the terms of such mandatory redemption shall be set forth on an
attachment to the Approving Certificate. Upon the optional redemption of any of the Bonds
subject to mandatory redemption, the principal amount of such Bonds so redeemed shall be
credited against the mandatory redemption payments established for such Bonds in such manner
as the City shall direct.

Section 3. Form of the Bonds. The Bonds shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit B and incorporated
herein by this reference.

Section 4. Definitions. In addition to the words defined elsewhere in this Resolution, the
following words shall have the following meanings unless the context or use indicates another or
different meaning or intent:

"Annual Debt Service Requirement" means the total amount of principal and interest due
in any Fiscal Year on the Prior Bonds, the Bonds and Parity Bonds (whether the principal is due
by maturity or mandatory redemption).

"Bond Year" means the one-year period ending on a principal payment date or mandatory
redemption date for the Bonds.

"Bulk Power Supply Engineer" means a nationally recognized engineer, or firm of
engineers selected by the City and which has skill and expertise in the field of bulk power supply

planning,
"Code" means the Internal Revenue Code of 1986, as amended.

"Credit Obligation" means any obligation of the City under a contract, lease, installment
sales agreement or other instrument, including but not limited to any contract entered into with a
municipal electric company pursuant to Section 66.0825(8), Wisconsin Statutes, to make
payments for property, services or commodities for the benefit or use of the electric utility
portion of the System whether or not the same are made available, furnished or received, or any
other obligation of the City, under which the City lends credit to or guarantees debts, claims or
other obligations of any other person or entity for the purpose of obtaining property, services or
commodities for the electric utility portion of the System or for the purpose of financing the
initial costs of any project of any other person or entity from which property, services or
commodities are intended to be obtained for the benefit or use of the electric utility portion of the
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System but only to the extent such obligation requires payment directly or indirectly from a
designated fund or account provided for under this Resolution.

"DTC" means The Depository Trust Company, New York, New York, or any successor
securities depository for the City with respect to the Bonds.

"Fiscal Year" means the fiscal year adopted by the City for the System, which is currently
the calendar year.

"Net Revenues" means the Revenues minus all Operation and Maintenance Expenses of
the System.

"Operation and Maintenance Expenses" means the reasonable and necessary costs of
operating, maintaining, administering and repairing the System, including salaries, wages, costs
of materials and supplies, insurance and audits, but excluding depreciation, debt service, tax
equivalents and capital expenditures. In the case of the electric utility portion of the System,
Operation and Maintenance Expenses shall include, without intent to limit the foregoing, all
costs of purchasing, producing and delivering electric power and energy and specifically fuel
costs, costs of transmission service, reserve service, interchange service, and all other costs of
purchased power, including obligations under the Power Supply Contract between the City and
WPPI, and all payments required by Credit Obligations.

"Parity Bonds" means additional bonds or obligations issued on a parity as to pledge and
lien with the Bonds in accordance with the provisions of Section 8 of this Resolution.

"Power Supply Contract" means the Long Term Power Supply Contract for Participating
Members between the City and WPPI entered into under Section 66.0825(8), Wisconsin Statutes.

"Reserve Requirement” means an amount, determined as of the date of issuance of the
Bonds, equal to the least of (a) the amount on deposit in the Reserve Account prior to the
issuance of the Bonds, plus the amount permitted to be deposited therein from proceeds of the
Bonds pursuant to Section 148(d)(1) of the Code and Regulations; (b) the maximum annual debt
service on the Prior Bonds and the Bonds in any Bond Year; and (c) 125% of average annual
debt service on the Prior Bonds and the Bonds; provided, however, that on an ongoing basis it
shall never exceed the remaining maximum annual principal and interest due on the Bonds and
the Prior Bonds in any Bond Year. If Parity Bonds which are to be secured by the Reserve
Account are issued, the Reserve Requirement shall mean an amount, determined as of the date of
issuance of the Parity Bonds, equal to the least of (a) the amount required to be on deposit in the
Reserve Account prior to the issuance of such Parity Bonds, plus the amount permitted to be
deposited therein from proceeds of the Parity Bonds pursuant to Section 148(d)(1) of the Code
and Regulations; (b) the maximum annual debt service in any Bond Year on outstanding
obligations secured by the Reserve Account and the Parity Bonds to be issued in any Bond Year;
and (c) 125% of average annual debt service on the outstanding obligations secured by the
Reserve Account and the Parity Bonds to be issued, provided, however, that on an ongoing basis
it shall never exceed the remaining maximum annual principal and interest due on the
outstanding obligations secured by the Reserve Account in any Bond Year.
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"Regulations" means the Regulations of the Commissioner of Internal Revenue under the
Code.

"Revenues" means all income and revenue derived from operation of the System,
including the revenues received from the City for services rendered to it and all moneys received
from any other source, including income derived from investments and money appropriated by
the Common Council for services provided to the City by the System.

"WPPI" means WPPI Energy, a municipal electric company organized under Section
66.0825, Wis. Stats.

Section 5. Income and Revenue Funds. When the Bonds shall have been delivered in
whole or in part, the Revenues shall be sct aside into the following separate and special funds in
the order of priority listed below, which funds were created and established by a resolution
adopted on August 9, 2005 (the "2005 Resolution"), continued by the Prior Resolutions and are
hereby further continued and shall be used and applied as described below:

- Revenues in amounts sufficient to provide for the reasonable and proper operation and
maintenance of the System through the payment of Operation and Maintenance Expenses shall
be set aside into the Water and Electric Utility System Operation and Maintenance Fund (the
"Operation and Maintenance Fund").

- Revenues in amounts sufficient to pay the principal of and interest on the Prior Bonds,
the Bonds and Parity Bonds and to meet the Reserve Requirement shall be set aside into the
Water and Electric Utility System Revenue Bond and Interest Special Redemption Fund (the
"Special Redemption Fund"), to be applied to the payment of the principal of and interest on the
Prior Bonds, the Bonds and Parity Bonds and to meet the Reserve Requirement. The monies
standing in the Special Redemption Fund are irrevocably pledged to the payment of principal of
and interest on the Prior Bonds, the Bonds and Parity Bonds.

- Revenues in amounts sufficient to provide a proper and adequate depreciation account
for the System shall be set aside into the Water and Electric Utility System Depreciation Fund

(the "Depreciation Fund").

The Operation and Maintenance Fund and Depreciation Fund shall be deposited as
received in public depositories to be selected by the Common Council in the manner required by
Chapter 34, Wisconsin Statutes and may be invested in legal investments subject to the
provisions of Section 66.0603(1m), Wisconsin Statutes.

Money in the Operation and Maintenance Fund shall be used to pay Operation and
Maintenance Expenses as the same come due; money not immediately required for Operation
and Maintenance Expenses shall be used to accumulate a reserve in the Operation and
Maintenance Fund equal to estimated Operation and Maintenance Expenses for one month. Any
money then available and remaining in the Operation and Maintenance Fund may be transferred
to the Surplus Fund, which fund is hereby continued.

Revenues shall be deposited in the Depreciation Fund each month until such amount as
the Common Council may from time to time determine to constitute an adequate and reasonable
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depreciation account for the System (the "Depreciation Requirement") is accumulated therein.
Money in the Depreciation Fund shall be available and shall be used, whenever necessary, to
restore any deficiency in the Special Redemption Fund and for the maintenance of the Reserve
Account therein. When the Special Redemption Fund is sufficient for its purpose, funds in the
Depreciation Fund may be expended for repairs, replacements, new construction, extensions or
additions to the System. Any money on deposit in the Depreciation Fund in excess of the
Depreciation Requirement which is not required during the current Fiscal Year for the purposes
of the Depreciation Fund, may be transferred to the Surplus Fund.

It is the express intent and determination of the Common Council that the amount of
Revenues to be set aside and paid into the Special Redemption Fund (including the Reserve
Account) shall in any event be sufficient to pay principal of and interest on the Prior Bonds, the
Bonds and Parity Bonds and to meet the Reserve Requirement, and the City Treasurer shall each
Fiscal Year deposit at least sufficient Revenues in the Special Redemption Fund to pay promptly
all principal and interest falling due on the Prior Bonds, the Bonds and Parity Bonds and to meet
the Reserve Requirement.

The Revenues so set aside for payment of the principal of and interest on the Prior Bonds,
the Bonds and Parity Bonds shall be set apart and shall be paid into the Special Redemption
Fund not later than the 10th day of each month. The amount deposited each month shall be not
less than one-sixth of the interest next coming due, plus one-twelfth of the principal next
maturing.

The minimum amounts to be so deposited for debt service on the Bonds, in addition to all
amounts to be deposited to pay debt service on the Prior Bonds, will be set forth on the schedule
to be attached to the Approving Certificate,

The Special Redemption Fund shall be used for no purpose other than the payment of
interest upon and principal of the Prior Bonds, the Bonds and Parity Bonds promptly as the same
become due and payable or to pay redemption premiums. All money in the Special Redemption
Fund shall be deposited in a special account and invested in legal investments subject to Section
66.0603(1m), Wisconsin Statutes, and the monthly payments required to be made to the Special
Redemption Fund shall be made directly to such account.

The Reserve Account established by of the 2005 Resolution shall be continued to
additionally secure the payment of principal of and interest on the Prior Bonds and the Bonds.
The City covenants and agrees that upon the issuance of the Bonds an amount sufficient to make
the amount on deposit in the Reserve Account equal to the Reserve Requirement shall be
deposited into the Reserve Account and shall be maintained therein.

The City covenants and agrees that at any time that the Reserve Account is drawn on and
the amount in the Reserve Account shall be less than the Reserve Requirement, an amount equal
to one-twelfth of the Reserve Requirement will be paid monthly into the Reserve Account from
those funds in the Special Redemption Fund, the Operation and Maintenance Fund, the
Depreciation Fund and the Surplus Fund which are in excess of the minimum amounts required
by the preceding paragraphs to be paid therein until the Reserve Requirement will again have
accumulated in the Reserve Account. No such payments need be made into the Reserve Account
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at such times as the monies in the Reserve Account are equal to the highest remaining annual
debt service requirement on the Prior Bonds, the Bonds and Parity Bonds secured by the Reserve
Account in any Bond Year. If at any time the amount on deposit in the Reserve Account exceeds
the Reserve Requirement, the excess shall be transferred to the Special Redemption Fund and
used to pay principal and interest on the Bonds. If for any reason there shall be insufficient
funds on hand in the Special Redemption Fund to meet principal or interest becoming due on the
Prior Bonds, the Bonds or Parity Bonds secured by the Reserve Account, then all sums then held
in the Reserve Account shall be used to pay the portion of interest or principal on such Prior
Bonds, Bonds or Parity Bonds becoming due as to which there would otherwise be default, and
thereupon the payments required by this paragraph shall again be made into the Reserve Account
until an amount equal to the Reserve Requirement is on deposit in the Reserve Account,

Funds in the Special Redemption Fund in excess of the minimum amounts required to be
paid therein plus reserve requirements may be transferred to the Surplus Fund.

Money in the Surplus Fund shall first be used when necessary to meet requirements of
the Operation and Maintenance Fund including the one month reserve, the Special Redemption
Fund including the Reserve Account, and the Depreciation Fund. Any money then remaining in
the Surplus Fund at the end of any Fiscal Year may be used only as permitted and in the order
specified in Section 66.0811(2), Wisconsin Statutes. Money thereafter remaining in the Surplus
Fund may be transferred to any of the funds or accounts created by this section.

Section 6. Service to the City. The reasonable cost and value of any service rendered to
the City by the System by furnishing water and electric services for public purposes, including
reasonable health protection charges, shall be charged against the City and shall be paid by it in
monthly installments as the service accrues, out of the current revenues of the City collected or
in the process of collection, exclusive of the Revenues, and out of the tax levy of the City made
by it to raise money to meet its necessary current expenses. Itis hereby found and determined
that the reasonable cost and value of such service to the City in each year shall be in an amount
which, together with Revenues of the System, will produce Net Revenues equivalent to not less
than 1.25 times the Annual Debt Service Requirement. Such compensation for such service
rendered to the City shall, in the manner provided hereinabove, be paid into the separate and
special funds described in Section 5 of this Resolution. However, such payment is subject to (a)
annual appropriations by the Common Council therefor, (b) approval of the Wisconsin Public
Service Commission, or successors to its function, if necessary, and (c) applicable levy limits, if
any; and neither this Resolution nor such payment shall be construed as constituting an
obligation of the City to make any such appropriation over and above the reasonable cost and
value of services rendered to the City and its inhabitants or to make any subsequent payment
over and above such reasonable cost and value.

Scction 7. Operation of System; City Covenants. It is covenanted and agreed by the City
with the owner or owners of the Bonds, and each of them, that:

(a) The City will faithfully and punctually perform all duties with reference to the
System required by the Constitution and Statutes of the State of Wisconsin, including the making
and collecting of reasonable and sufficient rates lawfully established for services rendered by the
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System, and will collect and segregate the Revenues of the System and apply them to the
respective funds and accounts described hereinabove;

(b) The City will not sell, lease, or in any manner dispose of the System,
including any part thereof or any additions, extensions, or improvements that may be made part
thereto, except that the City shall have the right to sell, lease or otherwise dispose of any
property of the System found by the Common Council to be neither necessary nor useful in the
operation of the System, provided the proceeds received from such sale, lease or disposal shall
be paid into the Special Redemption Fund or applied to the acquisition or construction of capital
facilities for use in the normal operation of the System, and such payment shall not reduce the
amounts otherwise required to be paid into the Special Redemption Fund;

(c) The City will cause the Project to be completed as expeditiously as reasonably
possible;

(d) The City will pay or cause to be paid all lawful taxes, assessments,
governmental charges, and claims for labor, materials or supplies which if unpaid could become
a lien upon the System or its Revenues or could impair the security of the Bonds;

(e) The City will maintain in reasonably good condition and operate the System,
and will establish, charge and collect such lawfully established rates and charges for the service
rendered by the System, so that in each Fiscal Year Net Revenues shall not be less than 125% of
the Annual Debt Service Requirement, and so that the Revenues of the System herein agreed to
be set aside to provide for the payment of the Prior Bonds, the Bonds and Parity Bonds and the
interest thereon as the same becomes due and payable, and to meet the Reserve Requirement,
will be sufficient for those purposes;

(f) The City will prepare a budget not less than sixty days prior to the end of each
Fiscal Year and, in the event such budget indicates that the Net Revenues for each Fiscal Year
will not exceed the Annual Debt Service Requirement for each corresponding Fiscal Year by the
proportion stated hereunder, will take any and all steps permitted by law to increase rates so that
the aforementioned proportion of Net Revenues to the Annual Debt Service Requirement shall
be accomplished as promptly as possible;

(g) The City will keep proper books and accounts relative to the System separate
from all other records of the City and will cause such books and accounts to be audited annually
by a recognized independent firm of certified public accountants including a balance sheet and a
profit and loss statement of the System as certified by such accountants. Each such audit, in
addition to whatever matters may be thought proper by the accountants to be included therein
shall include the following: (1) a statement in detail of the income and expenditures of the
System for the Fiscal Year; (2) a statement of the Net Revenues of the System for such Fiscal
Year; (3) a balance sheet as of the end of such Fiscal Year; (4) the accountants' comment
regarding the manner in which the City has carried out the requirements of this Resolution and
the accountants' recommendations for any changes or improvements in the operation of the
System; (5) the number of connections to the System at the end of the Fiscal Year, for each user
classification (i.e., residential, commercial, public and industrial); (6) a list of the insurance
policies in force at the end of the Fiscal Year setting out as to each policy the amount of the
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policy, the risks covered, the name of the insurer, and the expiration date of the policy; and (7)
the volume of water used as the basis for computing the service charge; and

(h) So long as any of the Bonds are outstanding the City will carry for the benefit
of the owners of the Bonds insurance of the kinds and in the amounts normally carried by private
companies or other public bodies engaged in the operation of similar systems. All money
received for loss of use and occupancy shall be considered Revenue of the System payable into
the separate funds and accounts named in Section 5 of this Resolution. All money received for
losses under any casualty policies shall be used in repairing the damage or in replacing the
property destroyed provided that if the Common Council shall find it is inadvisable to repair
such damage or replace such property and that the operation of the System has not been impaired
thereby, such money shall be deposited in the Special Redemption Fund, but in that event such
payments shall not reduce the amounts otherwise required to be paid into the Special
Redemption Fund.

Section 8. Additional Bonds. The Bonds are issued on a parity with the Prior Bonds. No
bonds or obligations payable out of the Revenues of the System may be issued in such manner as
to enjoy priority over the Bonds. Additional obligations may be issued if their lien and pledge is
junior and subordinate to that of the Bonds. Additional obligations may be issued on a parity
with the Bonds as to the pledge of Revenues of the System only if all of the following conditions
are met:

a, Either:

(1) The Net Revenues of the System for the Fiscal Year immediately preceding
the issuance of such additional obligations must have been equal to at least 1.25 times the
average combined annual interest and principal requirements on all bonds outstanding
payable from Revenues of the System and on the Bonds then to be issued. Should an
increase in permanent rates and charges, including those made to the City, be properly
ordered and made effective during the Fiscal Year immediately prior to the issuance of
such additional obligations or during that part of the Fiscal Year of issuance prior to such
issuance, then Revenues for purposes of such computation shall include such additional
Revenues as an independent certified public accountant, consulting professional engineer,
municipal advisor or the Wisconsin Public Service Commission may certify would have
accrued during the prior Fiscal Year had the new rates been in effect during that entire
immediately prior Fiscal Year; or

(2) An independent certified public accountant, consulting professional engineer
or municipal advisor provides a certificate setting forth for each of the three Fiscal Years
commencing with the Fiscal Year following that in which the projects financed by such
additional bonds are to be completed, the projected Net Revenues and the maximum
annual interest and principal requirements on all bonds outstanding payable from the
Revenues of the System and on the bonds then to be issued (the "Maximum Annual Debt
Service Requirement"); and demonstrating that for each such Fiscal Year the projected
Net Revenues will be in an amount not less than 125% of such Maximum Annual Debt
Service Requirement.
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b. The payments required to be made into the funds and accounts enumerated in
Section 5 of this Resolution (including the Reserve Account, but not the Surplus Fund)
must have been made in full.

¢. The Parity Bonds must have principal maturing on May 1 of each year in
which principal falls due and interest falling due on May 1 and November 1 of each year.

d. If the Parity Bonds are to be secured by the Reserve Account, the amount on
deposit in the Reserve Account must be increased to an amount equal to the Reserve
Requirement applicable upon the issuance of Parity Bonds as defined in Section 4 of this
Resolution.

¢. The proceeds of the Parity Bonds must be used only for the purpose of
providing additions, extensions or improvements to the System, or to refund obligations
issued for such purpose.

Section 9. Credit Obligations.

(a) To the extent permitted by law, the City may undertake any Credit
Obligation which directly or indirectly requires payments from the electric utility revenues
deposited in the Operation and Maintenance Fund, but only if it shall first obtain an opinion of a
Bulk Power Supply Engineer to the effect that: (i) the property, services or commodities to be
furnished pursuant to such Credit Obligation may be used beneficially by the City to meet the
power and energy requirements of the electric utility portion of the System; and (ii) the obtaining
of such property, services or commodities is technically and economically justifiable in
accordance with prudent municipal utility management practice.

(b) To the extent permitted by law, the City may undertake any Credit
Obligation that directly or indirectly requires payments from the Surplus Fund, subject to any
prior use of such monies for the benefit of the Bonds pursuant to Section 5 of this Resolution
without meeting the requirements of subsection (a).

(c) The Bulk Power Supply Engineer may, in making all estimates required to
be made or necessary to render any opinion required under this Section, rely upon estimates
supplied by other engineers or information supplied by other persons, including an authorized
representative of the City, who the Bulk Power Supply Engineer believes to be qualified and to
have access to the necessary information to make such estimates and to provide such
information.

Section 10. Application of Bond Proceeds. All accrued interest received from the sale of
the Bonds shall be deposited into the Special Redemption Fund. An amount of proceeds of the
Bonds sufficient to make the amount currently on deposit in the Reserve Account equal to the
Reserve Requirement shall be deposited in the Reserve Account. The balance of the proceeds,
less the expenses incurred in authorizing, issuing and delivering the Bonds, shall be deposited in
a special fund designated as "Water and Electric System Improvement Fund." Said special fund
shall be adequately secured and used solely for the purpose of meeting costs of extending, adding
to and improving the System, as described in the preamble hereof. The balance remaining in
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said Improvement Fund after paying said costs shall be transferred to the Special Redemption
Fund for use in payment of principal of and interest on the Bonds.

Section 11. Amendment to Resolution. After the issuance of any of the Bonds, no
change or alteration of any kind in the provisions of this Resolution may be made until all of the
Bonds have been paid in full as to both principal and interest, or discharged as herein provided,

except:

a. The City may, from time to time, amend this Resolution without the consent of
any of the owners of the Bonds, but only to cure any ambiguity, administrative conflict, formal
defect, or omission or procedural inconsistency of this Resolution; and

b. This Resolution may be amended, in any respect, with the written consent of
the owners of not less than two-thirds of the principal amount of the Bonds then outstanding,
exclusive of Bonds held by the City; provided, however, that no amendment shall permit any
change in the pledge of Revenues derived from the System, or in the maturity of any Bond issued
hereunder, or a reduction in the rate of interest on any Bond, or in the amount of the principal
obligation thereof, or in the amount of the redemption premium payable in the case of
redemption thereof, or change the terms upon which the Bonds may be redeemed or make any
other modification in the terms of the payment of such principal or interest without the written
consent of the owner of each such Bond to which the change is applicable.

Section 12. Defeasance. When all Bonds have been discharged, all pledges, liens,
covenants and other rights granted to the owners thereof by this Resolution shall cease. The City
may discharge all Bonds due on any date by depositing into a special account on or before that
date a sum sufficient to pay the same in full; or if any Bonds should not be paid when due, it may
nevertheless be discharged by depositing into a special account a sum sufficient to pay it in full
with interest accrued from the due date to the date of such deposit. The City, at its option, may
also discharge all Bonds called for redemption on any date when they are prepayable according
to their terms, by depositing into a special account on or before that date a sum sufficient to pay
them in full, with the required redemption premium, if any, provided that notice of redemption
has been duly given as required by this Resolution. The City, at its option, may also discharge
all Bonds of said issue at any time by irrevocably depositing in escrow with a suitable bank or
trust company a sum of cash and/or bonds or securities issued or guaranteed as to principal and
interest of the U.S. Government, or of a commission, board or other instrumentality of the U.S,
Government, maturing on the dates and bearing interest at the rates required to provide funds
sufficient to pay when due the interest to accrue on each of said Bonds to its maturity or, at the
City's option, if said Bond is prepayable to any prior date upon which it may be called for
redemption, and to pay and redeem the principal amount of each such Bond at maturity, or at the
City's option, if said Bond is prepayable, at its earliest redemption date, with the premium
required for such redemption, if any, provided that notice of the redemption of all prepayable
Bonds on such date has been duly given or provided for. Upon such payment or deposit, in the
amount and manner provided by this Section, all liability of the City with respect to the Bonds
shall cease, terminate and be completely discharged, and the owners thereof shall be entitled only
to payment out of the money so deposited.
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Section 13. Investments and Arbitrage. Monies accumulated in any of the funds and
accounts referred to in Sections 5 and 10 hereof which are not immediately needed for the
respective purposes thereof, may be invested in legal investments subject to the provisions of
Sec. 66.0603(1m), Wisconsin Statutes, until needed. All income derived from such investments
shall be credited to the fund or account from which the investment was made; provided,
however, that at any time that the Reserve Requirement is on deposit in the Reserve Account,
any income derived from investment of the Reserve Account shall be deposited into the Special
Redemption Fund and used to pay principal and interest on the Bonds. A separate banking
account is not required for each of the funds and accounts established under this Resolution;
however, the monies in each fund or account shall be accounted for separately by the City and
used only for the respective purposes thereof. The proceeds of the Bonds shall be used solely for
the purposes for which they are issued but may be temporarily invested until needed in legal
investments. No such investment shall be made in such a manner as would cause the Bonds to
be "arbitrage bonds" within the meaning of Section 148 of the Code or the Regulations.

An officer of the City, charged with the responsibility for issuing the Bonds, shall, on the
basis of the facts, estimates and circumstances in existence on the date of closing, make such
certifications as are necessary to permit the conclusion that the Bonds are not "arbitrage bonds"
under Section 148 of the Code or the Regulations.

Section 14, Resolution a Contract. The provisions of this Resolution shall constitute a
contract between the City and the owner or owners of the Bonds, and after issuance of any of the
Bonds no change or alteration of any kind in the provisions of this Resolution may be made,
except as provided in Section 11, until all of the Bonds have been paid in full as to both principal
and interest. The owner or owners of any of the Bonds shall have the right in addition to all
other rights, by mandamus or other suit or action in any court of competent jurisdiction, to
enforce such owner's or owners' rights against the City, the governing body thereof, and any and
all officers and agents thereof including, but without limitation, the right to require the City, its
governing body and any other authorized body, to fix and collect rates and charges fully
adequate to carry out all of the provisions and agreements contained in this Resolution.

Section 15. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Bonds eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative
of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the
extent an effective Blanket Issuer Letter of Representations is not presently on file in the City
Clerk's office.

Section 16. Payment of the Bonds; Fiscal Agent. The principal of and interest on the
Bonds shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2),
Wisconsin Statutes (the "Fiscal Agent"). The City hereby authorizes the Mayor and City Clerk
or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City
and the Fiscal Agent. Such contract may provide, among other things, for the performance by
the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable,
with respect to the Bonds.
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Section 17. Persons Treated as Owners: Transfer of Bonds. The City shall cause books
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The person
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Bond shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Bond to the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing, Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and
the Fiscal Agent shall record the name of each transferee in the registration book. No
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for

transfer,

The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Bond or Bonds necessary to effect any such transfer.

Section 18. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date™). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of the
Bonds as they appear on the registration book of the City at the close of business on the Record

Date.

Section 19. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Bonds and the ownership, management and use of the projects
will not cause the Bonds to be "private activity bonds" within the meaning of Section 141 of the
Code. The City further covenants that it shall comply with the provisions of the Code to the
extent necessary to maintain the tax-exempt status of the interest on the Bonds including, if
applicable, the rebate requirements of Section 148(f) of the Code. The City further covenants
that it will not take any action, omit to take any action or permit the taking or omission of any
action within its control (including, without limitation, making or permitting any use of the
proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any of
the Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or
would otherwise cause interest on the Bonds to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of the City charged with
the responsibility of issuing the Bonds shall provide an appropriate certificate of the City
certifying that the City can and covenanting that it will comply with the provisions of the Code
and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Bonds provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.
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The foregoing covenants shall remain in full force and effect, notwithstanding the
defeasance of the Bonds, until the date on which all of the Bonds have been paid in full.

Section 20. Designation as Qualified Tax-Exempt Obligations. The Bonds are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 21. Condition on Issuance and Sale of the Bonds. The issuance of the Bonds and
the sale of the Bonds to the Purchaser are subject to approval by an Authorized Officer of the
principal amount, definitive maturities, redemption provisions, interest rates and purchase price
for the Bonds, which approval shall be evidenced by execution by the Approving Certificate. ,

The Bonds shall not be issued, sold or delivered until this condition is satisfied. Upon
satisfaction of this condition, an Authorized Officer is authorized to execute a Proposal with the
Purchaser providing for the sale of the Bonds to the Purchaser.

Section 22. Payment of Issuance FExpenses. The City authorizes the Purchaser to
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses
to a financial institution selected by Ehlers at Closing for further distribution as directed by
Ehlers.

Section 23. Official Statement. The Common Council hereby directs an Authorized
Officer to approve the Preliminary Official Statement with respect to the Bonds and to deem the
Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15¢2-12
promulgated by the Securities and Exchange Commission pursuant to the Securities and
Exchange Act of 1934 (the "Rule"). All actions taken by an Authorized Officer or other officers
of the City in connection with the preparation of such Preliminary Official Statement or Final
Official Statement and any addenda to it are hereby ratified and approved. In connection with
the closing of the Bonds, the appropriate City official shall certify the Preliminary Official
Statement or Final Official Statement and any addenda. The City Clerk shall cause copies of the
Preliminary Official Statement or Final Official Statement and any addenda to be distributed to
the Purchaser.

Section 24. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Bonds or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Bonds).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the
City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.
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Section 25, Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Bonds in the Record Book.

Section 26. Bond Insurance. If the Purchaser determines to obtain muriicipal bond
insurance with respect to the Bonds, the officers of the City are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insurer may reasonably request and which are
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights
of the bond insurer in the event of default and payment of the Bonds by the bond insurer and
notices to be given to the bond insurer. In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Bond provided herein.

Section 27. Execution of the Bonds: Closing; Professional Services. The Bonds shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent, sealed with its official
or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser upon payment to
the City of the purchase price thereof, plus accrued interest to the date of delivery (the
"Closing"). The facsimile signature of either of the officers executing the Bonds may be
imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City has
contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures appearing
on each Bond shall be a manual signature. In the event that either of the officers whose
signatures appear on the Bonds shall cease to be such officers before the Closing, such signatures
shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they had
remained in office until the Closing. The aforesaid officers are hereby authorized and directed to
do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Bonds, including but not limited to agreements and contracts
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation
services. Any such contract heretofore entered into in conjunction with the issuance of the
Bonds is hereby ratified and approved in all respects.
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Section 28. Conflicting Ordinances or Resolutions. All prior ordinances, resolutions
(other than the Prior Resolutions), rules, or orders, or parts thereof heretofore enacted, adopted or
entered, in conflict with the provisions of this Resolution, are hereby repealed and this
Resolution shall be in effect from and after its passage. In case of any conflict between this
Resolution and the Prior Resolutions, the Prior Resolutions shall control so long as any bonds
authorized by such resolutions are outstanding.

Adopted, approved and recorded July 12, 2022.

Dianne Du_ggl—n -
Mayor
ATTEST:
Leah Hurtley
Deputy City Clerk
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EXHIBIT A

APPROVING CERTIFICATE

The undersigned, on behalf of the City of Evansville, Rock County, Wisconsin (the
"City"), hereby certifies that:

1. Resolution. On July 12, 2022, the Common Council of the City adopted a
resolution (the "Resolution") authorizing the issuance and establishing parameters for the sale of
not to exceed $1,740,000 Water and Electric System Revenue Bonds, Series 2022A of the City
(the "Bonds") after a public sale and delegating to me the authority to approve the purchase
proposal for the Bonds, and to determine the details for the Bonds within the parameters
established by the Resolution.

2. Preliminary Official Statement. The Prelimipary Official Statement with respect
to the Bonds is hereby approved and deemed "final" as ot its date tor purposes of SEC Rule 15¢2
12 promulgated by the Securities and Exchange Commlssmn pursuant to the Securities and
Exchange Act of 1934,

3. Proposal: Terms of the Bonds. On the date hercof, the Bonds were oflered for
public sale and the bids set forth on the Bid Tabulation attached hereto as Schedule I and
incorporated herein by this reference were received, The institution listed first on the Bid
Tabulation (the "Purchaser") oflered to purchase the Bonds in accordance with the terms set
forth in the Proposal attached hereto as Schedule 1 and incorporated herein by this reference (the
"Proposal"). Ehlers & Associates, Inc. recommends the City accept the Proposal. The Proposal
meets the parameters and eonditions established by the Resolution and is hereby approved and
accepted.

The Bonds shall be issued in the aggregate principal amount of § , which is
not more than the $1,740,000 approved by the Reso/l‘ﬁtion, and shall mature on May | of each of
the years and in the amounts and shall bear interest al the rates per annum as set forth in the
Pricing Summary attached hereto as Schedule [ and incorporated herein by this reference. The
amount of each annual principal or mandatory redemption payment due on the Bonds is not more
than $50,000 more or less per maturity or mandatory redemption amount than the schedule
included in the Resolution as set forth below:

Date Resolution Schedule Actual Amount
05/01/2023 $165,000 $
05/01/2024 105,000
05/01/2025 60,000
05/01/2026 50,000 -
05/01/2027 50,000
05/01/2028 85,000 -
05/01/2029 95,000
05/01/2030 90,000 -
05/01/2031 60,000
05/01/2032 65,000 -
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Datc Resolution Schedule Actual Amount

05/01/2033 $ 70,000 $
05/01/2034 70,000 o
05/01/2035 75,000
05/01/2036 80,000
05/01/2037 85,000
05/01/2038 90,000
05/01/2039 95,000
05/01/2040 100,000
05/01/2041 100,000 N
05/01/2042 100,000 -
The true interest cost on the Bonds (computed taking the Purchaser's compensation into
account) is %, which is not in excess of 5.10%, as required by the Resolution.
4. Purchase Price of the Bonds. The Bonds shall be sold to the Purchaser in
accordance with the terms of the Proposal at a price of' $ . plus accrued interest, if any,

to the date of delivery of the Bonds which is not less than 98.75% nor more than 107.00% of the
principal amount of the Bonds as required by the Resolution. :

5. Redemption Provisions of the Bonds. The Bonds maturing on May 1, and
thereafter are subject to redemption prior to maturity, at the option of the City, on May 1,
or on any date thereafter. Said Bonds are redeemable as a whole or in part, and if in part,

Depository), at the principal amount thereof, plusiaccrued interest to the date of redemption.

[Thc Proposal specifies that [sume ol'] the Bonds are subject to mandatory redemption, The
terms of such mandatory redemption are set forth on an attachment hereto as Exhibit MRP and

incorporated herein by this re Fcrencc_._l

6. Approval. This Certificate constitutes my approval of the Proposal, and the
principal amount, definitive maturities, interest rates, purchase price and redemption provisions
for the Bonds and the debt service schedule attached hereto as Schedule 1V is found to be such
that the amount of annual debt service payments is reasonable in accordance with prudent
municipal utility practices, in satisfaction of the parameters set forth in the Resolution.
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IN WITNESS WHEREOF, I have executed this Certificate on | ], 2022
pursuant to the authority delegated to me in the Resolution.

Dianne Duggan, Mayor

OR

Jason Sergeant, City Administrator

OR

Julic Roberts, City Treasurer
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SCHEDULE [ TO APPROVING CERTIFICATE

Bid Tabulation

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE II TO APPROVING CERTIFICATE

Proposal

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE III TO APPROVING CERTIFICATE

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE IV TO APPROVING CERTIFICATE

Debt Service Schedule

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Bonds due on May 1, , s and (the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from special redemption fund deposits which are required to
be made in amounts sufficient to redeem on May 1 of each year the respective amount of Term
Bonds specified below:

For the Term Bonds Maturing on May 1.

Redemption
Date Amount
—_— $
: ____ (maturity)
For the Term Bonds Maturing on May 1.
Redemption
Date Amount
o $
o 1 (maturity)
[For the Term Bonds Maturing on May 1,
Redemption
Date . Amount
$
- (maturity)
['or the Term Bonds Maturing on May 1.
Redemption
Date Amount
S $
- (maturity)]
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EXHIBIT B

(Form of Bond)
UNITED STATES OF AMERICA
REGISTERED STATE OFF WISCONSIN DOLLARS
ROCK COUNTY
NO.R- CITY OF EVANSVILLE $ o

WATER AND ELECTRIC SYSTEM REVENUE BOND, SERIES 2022A

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

May 1, | ] 202 s -

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: R THOUSAND DOLLARS
$ )

FOR VALUE RECEIVED, the City ol Evansville, Rock County, Wisconsin (the "City"),
hereby acknowledges itsclf to owe and promises to pay 1o the Depository or its Nominee Name
(the "Depository") identified above (or to registered assigns), solely from the fund hereinafter
specified, on the maturity date identilied above, the principal amount identified above, and to
pay interest thereon at the rate of interest per annum identitied above, all subject to the
provisions set forth herein regarding redemption prior to maturity. Interest shall be payable
semi-annually on May 1 and Nowmbu 1 of each year commencing on May 1, 2023 until the
aforesaid principal amount is pdld in full. Both the principal of and interest on this Bond are
payable to the registered owner in lawful money of the United States. Interest payable on any
interest payment date shall be paid by wire transfer to the Depository in whose name this Bond is
registercd on the Bond Register maintained by Bond Trust Services Corporation, Roseville,
Minnesota (the "Fiscal Agent") or any successor thereto at the close of business on the 15th day
of the calendar month next preceding the semi-annual interest payment date (the "Record Date").
This Bond is payable as to principal upon presentation and surrender hereof at the office of the

Fiscal Agent.

The Bonds maturing on May 1,20 and thereafter are subject to redemption prior to
maturity, at the option of the City, on. Mﬂy 1,20__ oron any date thereafter, Said Bonds are
redeemable as a whole or in part, and if in part, from maturities sclected by the City and within

each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.
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[The Bonds maturing in the years X and are subject to
mandatory redemption by lot as provided in the Approving Certificate at the redemption price of

par plus accrued interest (o the date of redemption and without premium.]

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not less than
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice, The Bonds shall
cease to bear interest on the specified redemption date provided that federal or other immediately
available [unds sufficient for such redemption are on deposit at the office of the Depository at
that time. Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be
outstanding.

This Bond is one of an issue aggregating $ ____,issued for the purpose of paying
the cost of additions, improvements and extensions to the Water and Electric System of the City
pursuant to Article XI, Section 3, of the Wisconsin Constitution, Segtion 66.0621, Wisconsin
Statutes, acts supplementary thereto and a Resolution adopted July 12, 2022, and entitled:
"Resolution Authorizing the Issuance and Establishing Parameters for the Sale of Not to Exceed
$1,740,000 Water and Electric System Revenue Bonds, Series 2022A, of the City of Evansville,
Rock County, Wisconsin and Providing for the Payment of the Bonds and Other Details with
Respect to the Bonds", as supplemented by an Approving Certificate executed on

, 2022 (collectively, the "Resolution") and is payable only [rom the income and
revenues of said Water and Electric System. Such revenues have been set aside and pledged as a
special fund for that purpose and identified as "Special Redemption Fund", created by a
resolution adopted by the City'on August9, 2005 and continued by the Resolution. The Bonds
are issued on a parity with the City's Water and Electric System Revenue Bonds, Series 2014A,
dated July 2, 2014, Water and Electric System Revenue Bonds, Series 2016A, dated July 21,
2016, Water and Electric System Revenue Bonds, Series 2019A, dated June 6, 2019 and Water
and Electric System Revenue Bonds, Series 2021A, dated September 2, 2021, This Bond does
not constitute an indebtedness of the City within the meaning of any constitutional or statutory
debt limitation or provision.

This Bond has been designated by the Common Council as a "qualified tax-exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.

This Bond is transferable only upon the books of the City kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together
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with a written instrument of transfer (which may be endorsed hercon) satisfactory to the Fiscal
Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a new
fully registered Bond in the same aggregate principal amount shall be issued to the new
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the
City for any tax, fee or other governmental charge required to be paid with respect to such
registration. The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond,
after such Bond has been called for redemption. The Fiscal Agent and City may treat and
consider the Depository in whose name this Bond is registered as the absolute owner hereof for
the purpose of receiving payment of, or on account of, the principal or redemption price hercof
and interest due hereon and for all other purposes whatsoever. The Bonds are issuable solely as
negotiable, fully-registered Bonds without coupons in the denomination of $5 000 or any integral
multiple thereof.

It is hereby certified, recited and declared that all conditions, things and acts required by
law to exist, happen, and be performed precedent to and in the issuance of this Bond have
existed, have happened and have been performed in due time, form and manner as required by
law: and that sufficient of the income and revenue to be received by said City from the operation
of its Water and Electric System has been pledged to and will be set aside into a special fund for
the payment of the principal of and interest on this Bond. :

This Bond shall not be valid or obligatory for any purpose until the Certificate of
Authentication hereon shall have been signed by the l*1scal Agcnl

IN WITNESS WHEREOF, the City of l::vanswllu, Rock (Lounty, Wisconsin, by its
governing body, has caused this Bond to.be executed for it and in its name by the manual or
facsimile signatures of its duly qualified Mayor and C1ty Clcrk and to be sealed with its official
or corporate seal, if any, all as of the orn;,mal date of ls:,lle spccmcd above.

CITY OF hVANSVILLE,
ROCK COUNTY, WISCONSIN

By:
Dianne Duggan
Mayor
(SEAL)
By:
Leah Hurtley

[Deputy City Clerk]
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Date of Authentication: | ) |, 2022
CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the issue authorized by the within-mentioned
Resolution of the City of Evansville, Wisconsin.

BOND TRUST SERVICES CORPORATION,
ROSEVILLE, MINNESOTA

By

Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

(Social Security or other Identifying Number of Agsignee)

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints
» Legal Representative, to transfer said Bond on

the books kept for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(eg Bank, Trust Company (Depository or Nomince Name)

or Securities Firm)

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name:as it
appears upon the face of the within Bond in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Of_ﬁcer)
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EXECUTIVE SUMMARY OF PROPOSED DEBT

Proposed Issue:
$1,615,000 Sewerage System Revenue Bonds, Series 2022B

Purposes:

The proposed issue includes financing for the following purposes: financing
improvements and extensions to the City's Sewerage System. Debt service will be
paid from wastewater revenues.

Authority:
The Bonds are being issued pursuant to Wisconsin Statute(s):
s« 66.0621

The Bonds are not general obligations of the City but are payable only from and secured by
a pledge of income and revenue to be derived from the operation of the Sewerage System.

Term/Call Feature:

The Bonds are being issued for a term of 20 years. Principal on the Bonds will be due on May
1in the years 2023 through 2042. Interest is payable every six months beginning November
1, 2022.

The Bonds will be subject to prepayment at the discretion of the City on May 1, 2029 or any
date thereafter.

Bank Qualification:

Because the City is expecting to issue no more than $10,000,000 in tax exempt debt during
the calendar year, the City will be able to designate the Bonds as “bank qualified” obligations.
Bank qualified status broadens the market for the Bonds, which can result in lower interest
rates.

Rating:

We recommend selling this issue non-rated as the cost of the rating would not be expected
to be offset by the potential lower interest rates resulting from obtaining a rating.

Basis for Recommendation:

Based on your objectives, financial situation and need, risk tolerance, liquidity needs,
experience with the issuance of Bonds and long-term financial capacity, as well as the tax
status considerations related to the Bonds and the structure, timing and other similar matters
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related to the Bonds, we are recommending the issuance of Bonds as a suitable option. . The
City has issued revenue bonds for utility projects in the past to preserve General Obligation
borrowing capacity, and capacity is needed to fund non-utility projects.

Method of Sale/Placement:

We are recommending the Bonds be issued as municipal securities and offered through a
competitive underwriting process. We will solicit competitive bids for the purchase of the
Bonds from underwriters and banks.

We will include an allowance for discount bidding in the terms of the issue. The discount is
treated as an interest item and provides the underwriter with all or a portion of their
compensation in the transaction.

If the Bonds are purchased at a price greater than the minimum bid amount (maximum
discount), the unused allowance may be used to reduce your borrowing amount.

Premium Pricing:

In some cases, investors in municipal bonds prefer “premium” pricing structures. A premium
is achieved when the coupon for any maturity (the interest rate paid by the issuer) exceeds
the yield to the investor, resulting in a price paid that is greater than the face value of the
bonds. The sum of the amounts paid in excess of face value is considered “reoffering
premium.” The underwriter of the bonds will retain a portion of this reoffering premium as
their compensation (or “discount”) but will pay the remainder of the premium to the City.

For this issue of Bonds, any premium amount received that is in excess of the underwriting
discount and any capitalized interest amounts must be placed in the debt service fund and
used to pay a portion of the interest payments due on the Bonds.

The amount of premium allowed can be restricted in the bid specifications. Restrictions on
premium may result in fewer bids, but may also eliminate large adjustments on the day of sale
and unintended results with respect to debt service payment impacts. Ehlers will identify
appropriate premium restrictions for the Bonds intended to achieve the City's objectives for
this financing.

Parameters:

The Common Council will consider adoption of a Parameters Resolution on August 11, 2022,
which delegates authority to the Mayor, City Administrator, or City Accountant/Treasurer to
accept and approve a bid for the Bonds so long as the bid meets certain parameters. These
parameters are:

* Issue size not to exceed $1,665,000

* Maximum Bid of 107.00%

* Minimum Bid of 98.75%

* Maximum True Interest Cost (TIC) of 5.15%

* Maturity Schedule Adjustments not to exceed $25,000 per maturity
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Review of Existing Debt:

We have reviewed all outstanding indebtedness for the City and find that there are no
refunding opportunities at this time.

We will continue to monitor the market and the call dates for the City's outstanding debt and
will alert you to any future refunding opportunities.

Continuing Disclosure:

Because the City has more than $10,000,000 in outstanding debt (including this issue) and
this issue is over $1,000,000, the City will be agreeing to provide certain updated Annual
Financial Information and its Audited Financial Statement annually, as well as providing
notices of the occurrence of certain reportable events to the Municipal Securities Rulemaking
Board (the “MSRB”), as required by rules of the Securities and Exchange Commission (SEC).
The City is already obligated to provide such reports for its existing bonds, and has contracted
with Ehlers to prepare and file the reports.

Arbitrage Monitoring:

The City must ensure compliance with certain sections of the Internal Revenue Code and
Treasury Regulations (“Arbitrage Rules”) throughout the life of the issue to maintain the tax-
exempt status of the Bonds. These Arbitrage Rules apply to amounts held in construction,
escrow, reserve, debt service account(s), etc., along with related investment income on each
fund/account.

IRS audits will verify compliance with rebate, yield restriction and records retention
requirements within the Arbitrage Rules. The City’s specific arbitrage responsibilities will be
detailed in the Tax Exemption Certificate (the “Tax Compliance Document”) prepared by your
Bond Attorney and provided at closing.

The Bonds may qualify for one or more exception(s) to the Arbitrage Rules by meeting 1)
small issuer exception, 2) spend down requirements, 3) bona fide debt service fund limits, 4)
reasonable reserve requirements, 5) expenditure within an available period limitations, 6)
investments yield restrictions, 7) de minimis rules, or; 8) borrower limited requirements.

We recommend that the City review its specific responsibilities related to the Bonds with an
arbitrage expert in order to utilize one or more of the exceptions listed above.

Investment of Bond Proceeds:

Ehlers can assist the City in developing a strategy to invest your Bond proceeds until the
funds are needed to pay project costs.

Risk Factors:
Utility Revenue: The City expects to pay the Bond debt service with:
¢ Wastewater Revenues

In the event utility revenues are insufficient to pay debt service, the Common Council is
committing to consider appropriating funds from any other available sources in an amount
sufficient to cover the shortfall. If it chooses to do so, the City may levy a tax to make up a
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shortfall. While the City is not required to appropriate the funds necessary to remedy any
shortfall in revenues needed to pay debt service, failure to do so would result in either a lack
of access to capital markets in the future, or access at a substantially higher cost.

Other Service Providers:

This debt issuance will require the engagement of other public finance service providers. This
section identifies those other service providers, so Ehlers can coordinate their engagement
on your behalf. Where you have previously used a particular firm to provide a service, we
have assumed that you will continue that relationship. For services you have not previously
required, we have identified a service provider. Fees charged by these service providers will
be paid from proceeds of the obligation, unless you notify us that you wish to pay them from
other sources. Our pre-sale bond sizing includes a good faith estimate of these fees, but the
final fees may vary. If you have any questions pertaining to the identified service providers or
their role, or if you would like to use a different service provider for any of the listed services
please contact us.

Bond & Disclosure Counsel: Quarles & Brady LLP.
Paying Agent: Bond Trust Services Corporation.
Rating Agency: This issue will not be rated.

PROPOSED DEBT ISSUANCE SCHEDULE

Pre-Sale Review by Common Council: July 12, 2022
Due Diligence Call to review Official Statement: Week of August 1, 2022
Distribute Official Statement: Week of August 1, 2022
Designated Officials Award Sale of the Bonds: August 11, 2022
Estimated Closing Date: September 1, 2022
Attachments
Project List

Estimated Sources and Uses of Funds
Estimated Proposed Debt Service Schedule

Revenue and All In Debt Coverage Analysis
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EHLERS’ CONTACTS

Greg Johnson, Senior Municipal Advisor (262) 796-6168
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Table 2

Sewer Financing Plan

City of Evansville, WI

CIP Projects
Sewer Projects
Subtotal Project Costs

Cip Projects1

Debt Service Reserve
DSR Funds On Hand
New DSR Requirement
Reserve Fund Requirement

Municipal Advisor (Ehlers)

Bond Counsel

Disclosure Counsel

Rating Fee

Maximum Underwriter's Discount
Paying Agent

Subtotal Issuance Expenses

TOTAL TO BE FINANCED

Estimated Interest Earnings
Assumed spend down (months)

Rounding

NET BOND SIZE

2022

Revenue
Bonds

Sewer
Portion

1,378,722 | 1,378,722
1,378,722| 1,378,722
1,378,722| 1,378,722
(98,479)]  (98,479)
261,711 | 261,711
163,232 | 163,232
25,100 25,100
14,000 14,000
9,100 9,100
0 0
20,188 20,188
900 900
69,288 69,288
1,611,241 1,611,241
(344.68)]  (344.68)
4,103 4,103
1,615,000 | 1,615,000 |
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RESOLUTION NO.2022-21

RESOLUTION AUTHORIZING THE ISSUANCE AND
ESTABLISHING PARAMETERS FOR THE SALE OF NOT TO EXCEED
$1,665,000 SEWERAGE SYSTEM REVENUE BONDS, SERIES 2022B
OF THE CITY OF EVANSVILLE, ROCK COUNTY, WISCONSIN,
AND PROVIDING FOR THE PAYMENT OF THE BONDS
AND OTHER DETAILS WITH RESPECT TO THE BONDS

WHEREAS, the City of Evansville, Rock County, Wisconsin (the "City") owns and
operates its Sewerage System (the "System") which is operated for a public purpose as a public
utility; and

WHEREAS, under the provisions of Section 66.0621, Wisconsin Statutes, any
municipality in the State of Wisconsin may, by action of its governing body, provide funds for
extending, adding to and improving a public utility from the proceeds of bonds, which bonds are
payable only from the income and revenues of such utility and are secured by a pledge of the
revenues of the utility; and

WHEREAS, pursuant to a resolution adopted on July 12, 2005 (the "2005 Resolution"),
the City has heretofore issued its Sewerage System Revenue Bonds, Series 2005, dated July 27,
2005 (the "2005 Bonds"), which bonds are payable from the Revenues of the System; and

WHEREAS, pursuant to a resolution adopted on November 10, 2009 (the "2009
Resolution"), the City has heretofore issued its Sewerage System Revenue Bonds, Series 2009,
dated November 25, 2009 (the "2009 Bonds"), which bonds are payable from the Revenues of
the System on a parity with the 2005 Bonds; and

WHEREAS, pursuant to a resolution adopted on June 14, 2016 (the "2016 Resolution"),
the City has heretofore issued its Sewerage System Revenue Bonds, dated July 29, 2016 (the
"2016 Bonds"), which bonds are payable from the Revenues of the System on a parity with the
2005 Bonds and the 2009 Bonds; and

WHEREAS, pursuant to a resolution adopted on May 8, 2018 (the "2018 Resolution"),
the City has heretofore issued its Sewerage System Revenue Bonds, dated May 30, 2018 (the
"2018 Bonds"), which bonds are payable from the Revenues of the System on a parity with the
2005 Bonds, the 2009 Bonds and the 2016 Bonds; and

WHEREAS, pursuant to a resolution adopted on June 12, 2018 (the "2018B Resolution™),
the City has heretofore issued its Sewerage System Revenue Bonds, Series 2018B, dated
June 27, 2018 (the "2018B Bonds"), which bonds are payable from the Revenues of the System
on a parity with the 2005 Bonds, the 2009 Bonds, the 2016 Bonds and the 2018 Bonds; and

WHEREAS, pursuant to a resolution adopted on July 13, 2021 (the "2021 Resolution"),
the City has heretofore issued its Sewerage System Revenue Bonds, Series 2021B, dated
September 2, 2021 (the "2021 Bonds"), which bonds are payable from the Revenues of the

QB\74643855.1



System on a parity with the 2005 Bonds, the 2009 Bonds, the 2016 Bonds, the 2018 Bonds and
the 2018B Bonds (collectively with the 2021 Bonds, the "Prior Bonds"); and

WHEREAS, the 2005 Resolution, the 2009 Resolution, the 2016 Resolution, the 2018
Resolution, the 2018B Resolution and the 2021 Resolution shall collectively be referred to as the
"Prior Resolutions"; and

WHEREAS, the City has determined that certain additions, improvements and extensions
to the System (collectively, the "Project") are necessary to adequately supply the needs of the
City and the residents thereof; and

WHEREAS, it is necessary, desirable and in the best interests of the City to authorize and
sell revenue bonds for such purpose payable solely from the Revenues of the System, which
bonds are to be authorized and issued pursuant to the provisions of Section 66.0621, Wisconsin
Statutes; and

WHEREAS, the Prior Resolutions permit the issuance of additional bonds payable from
Revenues of the System on a parity with the Prior Bonds upon compliance with certain
conditions; and

WHEREAS, to the best of the Common Council's knowledge, information and belief, the
City complies with such conditions; and

WHEREAS, other than the Prior Bonds, the City has no bonds or obligations outstanding
which are payable from the Revenues of the System; and

WHEREAS, it is the finding of the Common Council that it is in the best interest of the
City to direct its financial advisor, Ehlers & Associates, Inc. ("Ehlers"), to take the steps
necessary for the City to offer and sell Sewerage System Revenue Bonds, Series 2022B (the
"Bonds") at public sale and to obtain bids for the purchase of the Bonds; and

WHEREAS, the City Clerk (in consultation with Ehlers) is hereby authorized and
directed to cause the sale of the Bonds to be publicized at such times and in such manner as the
City Clerk may determine and to cause copies of a complete Notice of Sale and other pertinent
data to be forwarded to interested bidders as the City Clerk may determine; and

WHEREAS, in order to facilitate the sale of the Bonds in a timely manner, the Common
Council hereby finds and determines that it is necessary, desirable and in the best interest of the
City to delegate to either the City Administrator, the Mayor or the City Treasurer (each an
" Authorized Officer") the authority to accept on behalf of the City the bid for the Bonds that
results in the lowest true interest cost for the Bonds (the "Proposal") and meets the terms and
conditions provided for in this Resolution by executing a certificate in substantially the form

NOW, THEREFORE, the Common Council of the City of Evansville, Rock County,
Wisconsin, do resolve that:
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Section 1. Authorization and Sale of the Bonds; Parameters. For the purpose of paying
the costs of the Project, the City is authorized to borrow pursuant to Section 66.0621, Wisconsin
Statutes, the principal sum of not to exceed ONE MILLION SIX HUNDRED SIXTY-FIVE
THOUSAND DOLLARS ($1,665,000) upon the terms and subject to the conditions set forth in
this Resolution. Subject to satisfaction of the condition set forth in Section 20 of this Resolution,
the Mayor and City Clerk are hereby authorized, empowered and directed to make, execute,
issue and sell to the financial institution that submitted the Proposal (the "Purchaser"), on behalf
of and in the name of the City, the Bonds in a principal amount of not to exceed ONE MILLION
SIX HUNDRED SIXTY-FIVE THOUSAND DOLLARS ($1,665,000). The purchase price to
be paid to the City for the Bonds shall not be less than 98.75% nor more than 107.00% of the
principal amount of the Bonds.

Section 2. Terms of the Bonds. The Bonds shall be designated "Sewerage System
Revenue Bonds, Series 2022B"; shall be issued in the aggregate principal amount of up to
$1,665,000; shall be dated as of their date of issuance; shall be in the denomination of $5,000 or
any integral multiple thereof; shall be numbered R-1 and upward; and shall mature or be subject
to mandatory redemption on the dates and in the principal amounts set forth below, provided that
the principal amount of each maturity or mandatory redemption amount may be increased or
decreased by up to $25,000 per maturity or mandatory redemption amount and that the aggregate
principal amount of the Bonds shall not exceed $1,665,000. The schedule below assumes the
Bonds are issued in the aggregate principal amount of $1,615,000.

Date Amount
05/01/2023 $50,000
05/01/2024 30,000
05/01/2025 30,000
05/01/2026 30,000
05/01/2027 30,000
05/01/2028 30,000
05/01/2029 30,000
05/01/2030 105,000
05/01/2031 105,000
05/01/2032 105,000
05/01/2033 105,000
05/01/2034 105,000
05/01/2035 105,000
05/01/2036 105,000
05/01/2037 105,000
05/01/2038 105,000
05/01/2039 105,000
05/01/2040 105,000
05/01/2041 105,000
05/01/2042 125,000

Interest shall be payable semi-annually on May 1 and November 1 of each year
commencing on November 1, 2022. The true interest cost on the Bonds (computed taking the
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Purchaser's compensation into account) will not exceed 5.15%. Interest shall be computed upon
the basis of a 360-day year of twelve 30-day months and will be rounded pursuant to the rules of
the Municipal Securities Rulemaking Board.

The schedule of maturities or mandatory redemptions is found to be such that the amount
of annual debt service payments is reasonable in accordance with prudent municipal utility
practices and will be confirmed in the Approving Certificate.

The Bonds, together with interest thereon, shall not constitute an indebtedness of the City
nor a charge against its general credit or taxing power. The Bonds, together with interest
thereon, shall be payable only out of the Debt Service Fund hereinafter provided, and shall be a
valid claim of the owner thereof only against the Debt Service Fund and the Revenues pledged to
such Fund, on a parity with the pledge granted to the owners of the Prior Bonds. Sufficient
Revenues are hereby pledged to the Debt Service Fund, and shall be used for no other purpose
than to pay the principal of and interest on the Bonds, the Prior Bonds and any Parity Bonds as
the same fall due.

The Bonds shall either not be subject to optional redemption or be callable as set forth in
the Approving Certificate. If the Proposal specifies that certain of the Bonds are subject to
mandatory redemption, the terms of such mandatory redemption shall be set forth on an
attachment to the Approving Certificate. Upon the optional redemption of any of the Bonds
subject to mandatory redemption, the principal amount of such Bonds so redeemed shall be
credited against the mandatory redemption payments established for such Bonds in such manner
as the City shall direct.

Section 3. Form of the Bonds. The Bonds shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit B and incorporated
herein by this reference.

Section 4. Definitions. In addition to the words defined elsewhere in this Resolution, the
following words shall have the following meanings unless the context or use indicates another or
different meaning or intent:

" Annual Debt Service Requirement" means the total amount of principal and interest due
in any Fiscal Year on the Prior Bonds, the Bonds and Parity Bonds.

"Bond Year" means the one-year period ending on a principal payment date or mandatory
redemption date for the Bonds.

"Code" means the Internal Revenue Code of 1986, as amended.

"Current Expenses" or "Operation and Maintenance Expenses" means the reasonable and
necessary costs of operating, maintaining, administering and repairing the System, including
salaries, wages, costs of materials and supplies, insurance and audits, but excluding depreciation,
debt service, tax equivalents and capital expenditures.

"DTC" means The Depository Trust Company, New York, New York, or any successor
securities depository for the City with respect to the Bonds.

4 QB\74643855.1



"Fiscal Year" means the fiscal year adopted by the City for the System, which is currently
the calendar year,

"Gross Earnings" or "Revenues" means all income and revenue derived from operation of
the System, including the revenues received from the City for services rendered to it and all
moneys received from any other source, including income derived from investments and any
funds appropriated by the Common Council for services provided to the City by the System.

"Net Revenues" means the Gross Earnings of the System after deductions of Current
Expenses.

"Parity Bonds" means additional bonds or obligations issued on a parity as to pledge and
lien with the Bonds in accordance with the provisions of Section 8 of this Resolution.

"Regulations" means the Regulations of the Commissioner of Internal Revenue under the
Code.

"Reserve Requirement" means an amount, determined as of the date of issuance of the
Bonds, equal to the least of (a) the amount required to be on deposit in the Reserve Fund prior to
the issuance of the Bonds, plus the amount permitted to be deposited therein from proceeds of
the Bonds pursuant to Section 148(d)(1) of the Code and Regulations; (b) the maximum annual
debt service on the Bonds and the 2021 Bonds in any Bond Year; and (c) 125% of average
annual debt service on the Bonds and the 2021 Bonds; provided, however, that on an ongoing
basis it shall never exceed the remaining maximum annual principal and interest due on the
Bonds and the 2021 Bonds in any Bond Year. If Parity Bonds which are to be secured by the
Reserve Fund are issued, the Reserve Requirement shall mean an amount, determined as of the
date of issuance of the Parity Bonds, equal to the least of (a) the amount required to be on deposit
in the Reserve Fund prior to the issuance of such Parity Bonds, plus the amount permitted to be
deposited therein from proceeds of the Parity Bonds pursuant to Section 148(d)(1) of the Code
and Regulations; (b) the maximum annual debt service on outstanding obligations secured by the
Reserve Fund and the Parity Bonds to be issued in any Bond Year; and (c) 125% of average
annual debt service on the outstanding obligations secured by the Reserve Fund and the Parity
Bonds to be issued; provided, however, that on an ongoing basis it shall never exceed the
remaining maximum annual principal and interest due on the outstanding obligations secured by
the Reserve Fund in any Bond Year.

"System" means the entire sewerage system of the City specifically including that portion
of the Project owned by the City and including all property of every nature now or hereafter
owned by the City for the collection, transmission, treatment and disposal of domestic and
industrial sewerage and waste, including all improvements and extensions thereto made by the
City while any of the Bonds and Parity Bonds remain outstanding, including all real and personal
property of every nature comprising part of or used or useful in connection with such sewerage
system and including all appurtenances, contracts, leases, franchises, and other intangibles.

Section SA. Income and Revenue Funds. When the Bonds shall have been delivered in
whole or in part, the Revenues shall be set aside into the following separate and special funds,
which were created and established by the 2005 Resolution, continued by the 2009 Resolution,
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the 2016 Resolution, the 2018 Resolution, the 2018B Resolution and the 2021 Resolution and are
hereby further continued and shall be used and applied as described below:

(a)

(b)

(©)

(d)

(e)

Revenue Fund, into which shall be deposited as received the Gross Earnings of
the System, which money shall then be divided among the Operation and
Maintenance Fund, the Debt Service Fund (including the Reserve Fund) and the
Surplus Fund in the amounts and in the manner set forth in Section 5B hereof and
used for the purposes described below.

Operation and Maintenance Fund, which shall be used for the payment of Current
Expenses.

Debt Service Fund, which shall be used for the payment of the principal of,
premium, if any, and interest on the Prior Bonds, the Bonds and any Parity Bonds
as the same becomes due.

Reserve Fund created by the 2021 Resolution, which is hereby continued within
the Debt Service Fund which shall be used for the payment of principal and
interest on the Bonds, the 2021 Bonds and any Parity Bonds secured by the
Reserve Fund at any time when there shall be insufficient money in the Debt
Service Fund for said purpose. The Reserve Fund does not secure the principal of
or interest on the 2005 Bonds, the 2009 Bonds, the 2016 Bonds, the 2018 Bonds
and the 2018B Bonds. No moneys in the Reserve Fund shall be applied to the
payment of principal and interest on the 2005 Bonds, the 2009 Bonds, the 2016
Bonds, the 2018 Bonds and the 2018B Bonds.

Surplus Fund, which shall first be used whenever necessary to pay principal of,
premium, if any, or interest on the Prior Bonds, the Bonds and Parity Bonds when
the Debt Service Fund shall be insufficient for such purpose, and thereafter shall
be disbursed as follows: (i) at any time, to remedy any deficiency in any of the
Funds provided in this Section SA hereof; and (ii) money thereafter remaining in
the Surplus Fund at the end of any Fiscal Year may be transferred to any of the
funds or accounts created herein or to reimburse the general fund of the City for
advances made by the City to the System.

Section 5B. Application of Revenues. After the delivery of the Bonds, the Gross
Earnings of the System shall be deposited as collected in the Revenue Fund and shall be
transferred monthly to the funds listed below in the following order of priority and in the manner
set forth below:

(a)

(b)

to the Operation and Maintenance Fund, in an amount equal to the estimated
Current Expenses for such month and for the following month (after giving effect
to available amounts in said Fund from prior deposits);

to the Debt Service Fund, an amount equal to one-sixth (1/6) of the next
installment of interest coming due on the Prior Bonds and the Bonds and any
Parity Bonds then outstanding and an amount equal to one-twelfth (1/12) of the
installment of principal of the Prior Bonds and the Bonds and any Parity Bonds
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coming due during such Bond Year (after giving effect to available amounts in
said Fund from accrued interest, any premium or any other source);

() to the Reserve Fund only at such times that the amount on deposit is not equal to
the Reserve Requirement, an amount equal to one twelfth of the Reserve
Requirement until the amount accumulated in the Reserve Fund (after giving
effect to amounts deposited in the Reserve Fund from Bond Proceeds pursuant to
Section 9 hereof, from any investment earnings or any other source) equals the
Reserve Requirement; and

(d) to the Surplus Fund, any amount remaining in the Revenue Fund after the
monthly transfers required above have been completed.

Transfers from the Revenue Fund to the Operation and Maintenance Fund, the Debt
Service Fund, the Reserve Fund and the Surplus Fund shall be made monthly not later than the
tenth day of each month, and such transfer shall be applicable to monies on deposit in the
Revenue Fund as of the last day of the month preceding. Any other transfers and deposits to any
fund required or permitted by subsection (a) through (d) of this Section, except transfers or
deposits which are required to be made immediately or annually, shall be made on or before the
tenth day of the month. Any transfer or deposit required to be made at the end of any Fiscal
Year shall be made within sixty (60) days after the close of such Fiscal Year. Ifthe tenth day of
any month shall fall on a day other than a business day, such transfer or deposit shall be made on
the next succeeding business day.

It is the express intent and determination of the Common Council that the amounts
transferred from the Revenue Fund and deposited in the Debt Service Fund shall be sufficient in
any event to pay the interest on the Prior Bonds, the Bonds and any Parity Bonds as the same
accrues and the principal thereof as the same matures.

The Debt Service Fund shall be kept apart from monies in the other funds and accounts of
the City. The Debt Service Fund shall be used for no purpose other than the prompt payment of
principal of and interest on the Prior Bonds, the Bonds and any Parity Bonds. The minimum
amounts to be so deposited for debt service on the Bonds, in addition to all amounts to be
deposited to pay debt service on the Prior Bonds, will be set forth on a schedule to be attached to
the Approving Certificate. All money in the Debt Service Fund shall be deposited in a special
account and invested in legal investments subject to Section 66.0603(1m), Wisconsin Statutes,
and the monthly payments required to be made to the Debt Service Fund shall be made directly

to such account.

It is the intent of the City that at all times the Reserve Fund constitutes a "reasonably
required reserve fund" under Section 148 of the Code and any applicable Regulations.

The Operation and Maintenance Fund shall be deposited as received in public
depositories to be selected by the Common Council in the manner required by Chapter 34 of the
Wisconsin Statutes and may be invested in legal investments subject to the provisions of Section

66.0603(1m), Wis. Stats.
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No transfers need be made into the Reserve Fund at such times as the monies in the
Reserve Fund are equal to the Reserve Requirement. If at any time the amount on deposit in the
Reserve Fund exceeds the Reserve Requirement, the excess shall be transferred to the Debt
Service Fund and used to pay principal and interest on the Bonds. If for any reason there shall be
insufficient funds on hand in the Debt Service Fund to meet principal or interest becoming due
on the 2021 Bonds, the Bonds or Parity Bonds secured by the Reserve Fund, then all sums then
held in the Reserve Fund shall be used to pay the portion of interest or principal on such 2021
Bonds, Bonds or Parity Bonds becoming due as to which there would otherwise be default, and
thereupon deposits into the Reserve Fund shall begin as described above until an amount equal to
the Reserve Requirement is on deposit in the Reserve Fund.

Section 6. Service to the City. The reasonable cost and value of any service rendered to
the City by the System by furnishing sewerage services for public purposes, including reasonable
health protection charges, shall be charged against the City and shall be paid by it in monthly
installments as the service accrues, out of the current revenues of the City collected or in the
process of collection, exclusive of the Revenues, and out of the tax levy of the City made by it to
raise money to meet its necessary current expenses. It is hereby found and determined that the
reasonable cost and value of such service to the City in each year shall be in an amount which,
together with Revenues of the System, will produce Net Revenues equivalent to not less than
1.10 times the Annual Debt Service Requirement. Such compensation for such service rendered
to the City shall, in the manner provided hereinabove, be paid into the separate and special funds
described in Section 5 of this Resolution. However, such payment is subject to (a) annual
appropriations by the Common Council therefor, (b) approval of the Wisconsin Public Service
Commission, or successors to its function, if necessary, and (c) applicable levy limits, if any; and
neither this Resolution nor such payment shall be construed as constituting an obligation of the
City to make any such appropriation over and above the reasonable cost and value of services
rendered to the City and its inhabitants or to make any subsequent payment over and above such
reasonable cost and value.

Section 7. Operation of System; City Covenants. It is covenanted and agreed by the City
with the owner or owners of the Bonds, and each of them, that:

(a) The City will faithfully and punctually perform all duties with reference to the
System required by the Constitution and Statutes of the State of Wisconsin, including the making
and collecting of reasonable and sufficient rates lawfully established for services rendered by the
System, and will collect and segregate the Revenues of the System and apply them to the
respective funds and accounts described hereinabove;

(b) The City will not sell, lease, or in any manner dispose of the System,
including any part thereof or any additions, extensions, or improvements that may be made part
thereto, except that the City shall have the right to sell, lease or otherwise dispose of any
property of the System found by the Common Council to be neither necessary nor useful in the
operation of the System, provided the proceeds received from such sale, lease or disposal shall
be paid into the Debt Service Fund or applied to the acquisition or construction of capital
facilities for use in the normal operation of the System, and such payment shall not reduce the
amounts otherwise required to be paid into the Debt Service Fund,
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(c) The City will cause the Project to be completed as expeditiously as reasonably
possible;

(d) The City will pay or cause to be paid all lawful taxes, assessments,
governmental charges, and claims for labor, materials or supplies which if unpaid could become
a lien upon the System or its Revenues or could impair the security of the Bonds;

(e) The City will maintain in reasonably good condition and operate the System,
and will establish, charge and collect such lawfully established rates and charges for the service
rendered by the System, so that in each Fiscal Year Net Revenues shall not be less than 110% of
the Annual Debt Service Requirement, and so that the Revenues of the System herein agreed to
be set aside to provide for the payment of the Prior Bonds, the Bonds, and Parity Bonds and the
interest thereon as the same becomes due and payable and to meet the Reserve Requirement will
be sufficient for those purposes;

() The City will prepare a budget not less than sixty days prior to the end of each
Fiscal Year and, in the event such budget indicates that the Net Revenues for each Fiscal Year
will not exceed the Annual Debt Service Requirement for each corresponding Fiscal Year by the
proportion stated hereunder, will take any and all steps permitted by law to increase rates so that
the aforementioned proportion of Net Revenues to the Annual Debt Service Requirement shall
be accomplished as promptly as possible;

(g) The City will keep proper books and accounts relative to the System separate
from all other records of the City and will cause such books and accounts to be audited annually
by a recognized independent firm of certified public accountants including a balance sheet and a
profit and loss statement of the System as certified by such accountants. Each such audit, in
addition to whatever matters may be thought proper by the accountants to be included therein
shall include the following: (1) a statement in detail of the income and expenditures of the
System for the Fiscal Year; (2) a statement of the Net Revenues of the System for such Fiscal
Year; (3) a balance sheet as of the end of such Fiscal Year; (4) the accountants' comment
regarding the manner in which the City has carried out the requirements of this Resolution and
the accountants' recommendations for any changes or improvements in the operation of the
System; (5) the number of connections to the System at the end of the Fiscal Year, for each user
classification (i.e., residential, commercial, public and industrial); (6) a list of the insurance
policies in force at the end of the Fiscal Year setting out as to each policy the amount of the
policy, the risks covered, the name of the insurer, and the expiration date of the policy; and (7)
the volume of water used as the basis for computing the service charge; and

(h) So long as any of the Bonds are outstanding the City will carry for the benefit
of the owners of the Bonds insurance of the kinds and in the amounts normally carried by private
companies or other public bodies engaged in the operation of similar systems. All money
received for loss of use and occupancy shall be considered Revenue of the System payable into
the separate funds and accounts named in Section 5A of this Resolution. All money received for
losses under any casualty policies shall be used in repairing the damage or in replacing the
property destroyed provided that if the Common Council shall find it is inadvisable to repair
such damage or replace such property and that the operation of the System has not been impaired
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thereby, such money shall be deposited in the Debt Service Fund, but in that event such
payments shall not reduce the amounts otherwise required to be paid into the Debt Service Fund.

Section 8. Prior Bonds; Parity Bonds. The Bonds are issued on a parity with the Prior
Bonds. No bonds or obligations payable out of the Revenues of the System may be issued in
such manner as to enjoy priority over the Bonds. Additional obligations may be issued if their
lien and pledge is junior and subordinate to that of the Bonds. Parity Bonds may be issued only
if all of the following conditions are met:

a. Either:

(O The Net Revenues of the System for the Fiscal Year immediately
preceding the issuance of such additional bonds must have been equal to at least
1.10 times the average combined annual interest and principal requirements on all
bonds outstanding payable from Revenues of the System and on the bonds then to
be issued. Should an increase in permanent rates and charges, including those
made to the City, be properly ordered and made effective during the Fiscal Year
immediately prior to the issuance of such additional bonds or during that part of
the Fiscal Year of issuance prior to such issuance, then Net Revenues for purposes
of such computation shall include such additional Net Revenues as an
independent certified public accountant, municipal advisor, consulting
professional engineer or the Wisconsin Public Service Commission may certify
would have accrued during the prior Fiscal Year had the new rates been in effect
during that entire immediately prior Fiscal Year; or

2) An independent certified public accountant, municipal advisor or
consulting professional engineer provides a certificate setting forth for each of the
three Fiscal Years commencing with the Fiscal Year following that in which the
projects financed by such additional bonds are to be completed, the projected Net
Revenues and the maximum annual interest and principal requirements on all
bonds outstanding payable from the Gross Revenues of the System and on the
bonds then to be issued (the "Maximum Annual Debt Service Requirement"); and
demonstrating that for each such Fiscal Year the projected Net Revenues will be
in an amount not less than 110% of such Maximum Annual Debt Service
Requirement.

b. The payments required to be made into the funds enumerated in
Section 5A of this Resolution (including the Reserve Fund, but not the Surplus Fund)
must have been made in full.

C. The additional bonds must have principal maturing on May 1 of each year
and interest falling due on May 1 and November 1 of each year.

d. If the Parity Bonds are to be secured by the Reserve Fund, the amount on
deposit in the Reserve Fund must be increased to an amount equal to the Reserve
Requirement applicable upon the issuance of Parity Bonds as defined in Section 4 of this
Resolution.
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e. The proceeds of the additional bonds must be used only for the purpose of
providing additions, extensions or improvements to the System, or to refund obligations
issued for such purpose.

While the Prior Bonds are outstanding, unless waived by the registered owners of the
Prior Bonds, the City must also meet the additional bonds test set forth in the Prior Resolutions
prior to the issuance of Parity Bonds.

Section 9. Application of Bond Proceeds. All accrued interest received from the sale of
the Bonds shall be deposited into the Debt Service Fund. An amount of proceeds of the Bonds
necessary to make the amount on deposit in the Reserve Fund equal to the Reserve Requirement
shall be deposited in the Reserve Fund. The balance of the proceeds, less the expenses incurred
in authorizing, issuing and delivering the Bonds, shall be deposited in a special fund designated
as "Sewerage System Improvement Fund." Said special fund shall be adequately secured and
used solely for the purpose of meeting costs of extending, adding to and improving the System,
as described in the preamble hereof. The balance remaining in said Improvement Fund after
paying said costs shall be transferred to the Debt Service Fund for use in payment of principal of
and interest on the Bonds.

Section 10. Amendment to Resolution. After the issuance of any of the Bonds, no
change or alteration of any kind in the provisions of this Resolution may be made until all of the
Bonds have been paid in full as to both principal and interest, or discharged as herein provided,
except:

a. The City may, from time to time, amend this Resolution without the consent of
any of the owners of the Bonds, but only to cure any ambiguity, administrative conflict, formal
defect, or omission or procedural inconsistency of this Resolution; and

b. This Resolution may be amended, in any respect, with the written consent of
the owners of not less than two-thirds of the principal amount of the Bonds then outstanding,
exclusive of Bonds held by the City; provided, however, that no amendment shall permit any
change in the pledge of Revenues derived from the System, or in the maturity of any Bond issued
hereunder, or a reduction in the rate of interest on any Bond, or in the amount of the principal
obligation thereof, or in the amount of the redemption premium payable in the case of
redemption thereof, or change the terms upon which the Bonds may be redeemed or make any
other modification in the terms of the payment of such principal or interest without the written
consent of the owner of each such Bond to which the change is applicable.

Section 11. Deteasance. When all Bonds have been discharged, all pledges, liens,
covenants and other rights granted to the owners thereof by this Resolution shall cease. The City
may discharge all Bonds due on any date by depositing into a special account on or before that
date a sum sufficient to pay the same in full; or if any Bonds should not be paid when due, it may
nevertheless be discharged by depositing into a special account a sum sufficient to pay it in full
with interest accrued from the due date to the date of such deposit. The City, at its option, may
also discharge all Bonds called for redemption on any date when they are prepayable according
to their terms, by depositing into a special account on or before that date a sum sufficient to pay
them in full, with the required redemption premium, if any, provided that notice of redemption
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has been duly given as required by this Resolution. The City, at its option, may also discharge
all Bonds of said issue at any time by irrevocably depositing in escrow with a suitable bank or
trust company a sum of cash and/or bonds or securities issued or guaranteed as to principal and
interest of the U.S. Government, or of a commission, board or other instrumentality of the U.S.
Government, maturing on the dates and bearing interest at the rates required to provide funds
sufficient to pay when due the interest to accrue on each of said Bonds to its maturity or, at the
City's option, if said Bond is prepayable to any prior date upon which it may be called for
redemption, and to pay and redeem the principal amount of each such Bond at maturity, or at the
City's option, if said Bond is prepayable, at its earliest redemption date, with the premium
required for such redemption, if any, provided that notice of the redemption of all prepayable
Bonds on such date has been duly given or provided for., Upon such payment or deposit, in the
amount and manner provided by this Section, all liability of the City with respect to the Bonds
shall cease, terminate and be completely discharged, and the owners thereof shall be entitled only
to payment out of the money so deposited.

Section 12. Investments and Arbitrage. Monies accumulated in any of the funds and
accounts referred to in Sections 5 and 9 hereof which are not immediately needed for the
respective purposes thereof, may be invested in legal investments subject to the provisions of
Sec. 66.0603(1m), Wisconsin Statutes, until needed. All income derived from such investments
shall be credited to the fund or account from which the investment was made; provided,
however, that at any time that the Reserve Requirement is on deposit in the Reserve Fund, any
income derived from investment of the Reserve Fund shall be deposited into the Debt Service
Fund and used to pay principal and interest on the Bonds. A separate banking account is not
required for each of the funds and accounts established under this Resolution; however, the
monies in each fund or account shall be accounted for separately by the City and used only for
the respective purposes thereof. The proceeds of the Bonds shall be used solely for the purposes
for which they are issued but may be temporarily invested until needed in legal investments. No
such investment shall be made in such a manner as would cause the Bonds to be "arbitrage
bonds" within the meaning of Section 148 of the Code or the Regulations.

An officer of the City, charged with the responsibility for issuing the Bonds, shall, on the
basis of the facts, estimates and circumstances in existence on the date of closing, make such
certifications as are necessary to permit the conclusion that the Bonds are not "arbitrage bonds"
under Section 148 of the Code or the Regulations.

Section 13. Resolution a Contract. The provisions of this Resolution shall constitute a
contract between the City and the owner or owners of the Bonds, and after issuance of any of the
Bonds no change or alteration of any kind in the provisions of this Resolution may be made,
except as provided in Section 10, until all of the Bonds have been paid in full as to both principal
and interest. The owner or owners of any of the Bonds shall have the right in addition to all
other rights, by mandamus or other suit or action in any court of competent jurisdiction, to
enforce such owner's or owners' rights against the City, the governing body thereof, and any and
all officers and agents thereof including, but without limitation, the right to require the City, its
governing body and any other authorized body, to fix and collect rates and charges fully
adequate to carry out all of the provisions and agreements contained in this Resolution.
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Section 14. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Bonds eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative
of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the
extent an effective Blanket Issuer Letter of Representations is not presently on file in the City
Clerk's office.

Scction 15. Payment of the Bonds: Fiscal Agent. The principal of and interest on the
Bonds shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby
appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2),
Wisconsin Statutes (the "Fiscal Agent"). The City hereby authorizes the Mayor and City Clerk
or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City
and the Fiscal Agent. Such contract may provide, among other things, for the performance by
the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable,
with respect to the Bonds.

Section 16. Persons Treated as Owners: Transfer of Bonds, The City shall cause books
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent. The person
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Bond shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Bond to the extent of the sum or sums so paid.

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and
the Fiscal Agent shall record the name of each transferee in the registration book. No
registration shall be made to bearer. The Fiscal Agent shall cancel any Bond surrendered for
transfer.

The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Bond or Bonds necessary to effect any such transfer.

Section 17. Record Date. The fifteenth day of each calendar month next preceding each
interest payment date shall be the record date for the Bonds (the "Record Date"). Payment of
interest on the Bonds on any interest payment date shall be made to the registered owners of the
Bonds as they appear on the registration book of the City at the close of business on the Record

Date.

Section 18. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Bonds and the ownership, management and use of the projects
financed by the Bonds will not cause the Bonds to be "private activity bonds" within the meaning
of Section 141 of the Code. The City further covenants that it shall comply with the provisions
of the Code to the extent necessary to maintain the tax-exempt status of the interest on the Bonds
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including, if applicable, the rebate requirements of Section 148(f) of the Code. The City further
covenants that it will not take any action, omit to take any action or permit the taking or omission
of any action within its control (including, without limitation, making or permitting any use of
the proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any
of the Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or
would otherwise cause interest on the Bonds to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of the City charged with
the responsibility of issuing the Bonds shall provide an appropriate certificate of the City
certifying that the City can and covenanting that it will comply with the provisions of the Code
and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Bonds provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

The foregoing covenants shall remain in full force and effect, notwithstanding the
defeasance of the Bonds, until the date on which all of the Bonds have been paid in full.

Section 19. Designation as Qualified Tax-Exempt Obligations. The Bonds are hereby
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

Section 20. Condition on Issuance and Sale of the Bonds. The issuance of the Bonds and
the sale of the Bonds are subject to approval by an Authorized Officer of the principal amount,
definitive maturities, redemption provisions, interest rates and purchase price for the Bonds.
Satisfaction of such condition shall be evidenced by execution by an Authorized Officer of the
Approving Certificate.

The Bonds shall not be issued, sold or delivered until this condition has been satisfied.
Upon satisfaction of this condition, an Authorized Officer is authorized to execute the Proposal
providing for the sale of the Bonds to the Purchaser.

Section 21. Payment of Issuance Expenses. The City authorizes the Purchaser to
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses
to a financial institution selected by Ehlers at Closing for further distribution as directed by
Ehlers.

Section 22. Official Statement. The Common Council hereby directs an Authorized
Officer to approve the Preliminary Official Statement with respect to the Bonds and deem the
Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15¢2-12
promulgated by the Securities and Exchange Commission pursuant to the Securities and
Exchange Act of 1934 (the "Rule"). All actions taken by officers of the City in connection with
the preparation of such Preliminary Official Statement and any addenda to it or Final Official
Statement are hereby ratified and approved. In connection with the closing of the Bonds, the
appropriate City official shall certify the Preliminary Official Statement and any addenda or
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Final Official Statement. The City Clerk shall cause copies of the Preliminary Official Statement
and any addenda or Final Official Statement to be distributed to the Purchaser.

Section 23. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial
information and operating data and timely notices of the occurrence of certain events in
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Bonds or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Bonds).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the
City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.

Section 24. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Bonds in the Record Book.

Section 25. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Bonds, the officers of the City are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insurer may reasonably request and which are
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights
of the bond insurer in the event of default and payment of the Bonds by the bond insurer and
notices to be given to the bond insurer. In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Bond provided herein.

Section 26. Execution of the Bonds; Closing; Professional Services. The Bonds shall be
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent, sealed with its official
or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser upon payment to
the City of the purchase price thereof, plus accrued interest to the date of delivery (the
"Closing"). The facsimile signature of either of the officers executing the Bonds may be
imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City has
contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures appearing
on each Bond shall be a manual signature. In the event that either of the officers whose
signatures appear on the Bonds shall cease to be such officers before the Closing, such signatures
shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they had
remained in office until the Closing. The aforesaid officers are hereby authorized and directed to
do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
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hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Bonds, including but not limited to agreements and contracts
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation
services. Any such contract heretofore entered into in conjunction with the issuance of the
Bonds is hereby ratified and approved in all respects.

Section 27. Conflicting Ordinances or Resolutions. All prior ordinances, resolutions
(other than the Prior Resolutions), rules, or orders, or parts thereof heretofore enacted, adopted or
entered, in conflict with the provisions of this Resolution, are hereby repealed and this
Resolution shall be in effect from and after its passage. In case of any conflict between this
Resolution and the Prior Resolutions, then the Prior Resolutions shall control so long as any
bonds authorized by such resolutions are outstanding.

Adopted, approved and recorded July 12, 2022.

Dianne Duggan
Mayor

ATTEST:

Leah Hurtley
Deputy City Clerk (SEAL)
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EXHIBIT A
APPROVING CERTIFICATE

The undersigned, on behalf of the City of Evansville, Rock County, Wisconsin (the
"City"), hereby certifies that:

I. Resolution. On July 12, 2022, the Common Council of the City adopted a
resolution (the "Resolution") authorizing the issuance and establishing parameters for the sale of
not to exceed $1,665,000 Sewerage System Revenue Bonds, Series 2022B of the City (the
"Bonds") and delcgating to me the authority to approve the Preliminary Official Statement, the
purchase proposal for the Bonds, and to determine the details for the Bonds within the
parameters established by the Resolution.

28 Preliminary Official Statement. The Preliminary Official Statement with respect
to the Notes is hereby approved and deemed "final" as of its date for purposcs of SEC Rule
15¢2-12 promulgated by the Securities and Exchange Commission pursuant to the Securities and
Exchange Act of 1934,

3. Proposal; Terms of the Bonds. On the date hereof, the Bonds were offered for
public sale and the bids set forth on the Bid Tabulation attached hereto as Schedule I and
incorporated herein by this reference were received and the institution listed first on the Bid
Tabulation (the "Purchaser”) offered to purchase the Bonds in uccordance with (he terms set
lorth in the Proposal attached hereto as Schedule 11 and incorporated herein by this reference (the
"Proposal™). Ehlers & Associates, Inc. recommends the City accept the Proposal. The Proposal
meets the parameters and conditions established by the Resolution and is hereby approved and
accepted.

The Bonds shall be issued in the aggregate principal amount of $ , which is
not more than the $1,665,000 approved by the Resolution, and shall mature on May 1 of each of
the years and in the amounts and shall bear interest at the rates per annum as set forth in the
Pricing Summary attached hereto as Schedule [1I and incorporated herein by this reference. The
amount of each annual principal or mandatory redemption payment due on the Bonds is not more
than $25,000 more or less per maturity or mandatory redemption amount than the schedule
included in the Resolution as set forth below:

Date Resolution Schedule Actual Amount
05/01/2023 $ 50,000 $
05/01/2024 30,000 -
05/01/2025 30,000 -
05/01/2026 30,000
05/01/2027 30,000 -
05/01/2028 30,000
05/01/2029 30,000 -
05/01/2030 105,000
05/01/2031 105,000 -
05/01/2032 105,000
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Date Resolution Schedule Actual Amount

05/01/2033 $105,000 5
05/01/2034 105,000
05/01/2035 105,000 -
05/01/2036 105,000
05/01/2037 105,000
05/01/2038 105,000 o
05/01/2039 105,000 o
05/01/2040 105,000
05/01/2041 105,000
05/01/2042 125,000
The true interest cost on the Bonds (computed taking the Purchaser's compensation into
account) is %, which is not in excess of 5.15%; as required by the Resolution.
4, Purchase Price of the Bonds. The Bonds shall be sold to the Purchaser in
accordance with the terms of the Proposal at a price of § ., plus accrued interest, if any,

to the date of delivery of the Bonds which isnot less than 98.75% nor more than 107.00% of the
principal amount of the Bonds as required by the Resolution.

5. Redemption Provisions of the Bonds. The Bonds maturing onMay 1, and
thereafter are subject to redemption prior to maturity, at the option of the City, on May 1, __ or
on any date thercafter. Said Bondsare redeemable as a whole or in part, and if in part, from
maturities selected by the City and within each maturity, by lot (as selected by the Depository),

at the principal amount thereof, plus accrued interest to the date of redemption. [The Proposal

specifies that [some of] the. Bonds are subject to mandatory redemption. The terms of such
mandatory redemption are set forth on an attachment hereto as Exhibit MRP and incorporated

herein by this reference.]

6.° = Approval. This Certificate constitutes my approval of the Proposal, and the
principal amount, definitive maturities, interest rates, purchase price and redemption provisions
for the Bonds and the debt service schedule attached hereto as Schedule IV is found to be such
that the amount of annual debt service payments is reasonable in accordance with prudent
municipal wtility practices, in satisfaction of the parameters set forth in the Resolution.
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IN WITNESS WHEREOQF, I have executed this Certificate on , 2022 pursuant
to the authority delegated to me in the Resolution.

Dianne Duggan
Mayor

OR

Jason Sergeant
City Administrator

OR

Julie Roberts
City Treasurer
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SCHEDULE I TO APPROVING CERTIFICATE

Bid Tabulation

To be provided by the Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE II TO APPROVING CERTIFICATE

Proposal

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE III TO APPROVING CERTIFICATE

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)

QB\74643855.1



SCHEDULE IV TO APPROVING CERTIFICATE

Debt Service Schedule

To be provided by Ehlers & Associates, Inc. And incorporated into the Certificate,

(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Bonds due on May 1, ,

, and (the "Term Bonds") are subject to

mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from special redemption fund deposits which are required to
be made in amounts sufficient to redeem on May 1 of each year the respective amount of Term

Bonds specified below:
For the Term Bonds Maturing on May 1,
Redemption
Date Amount
= N
- o (maturity)
For the Term Bonds Maturing on May 1,
Redemption
Date Amount
5 $
(maturity)
For the Term Bonds Maturing on May |,
Redemption
_ Date Amount
- $
- (maturity)
For the T'erm Bonds Maturing on May 1.
Redemption
Date Amount
o $
_ (maturity)]
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EXHIBIT B
(Form of Bond)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
ROCK COUNTY
NO.R- CITY OF EVANSVILLE $ _

SEWERAGE SYSTEM REVENUE BOND, SERIES 2022B

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP:

May 1, 2022 %

DEPOSITORY OR I'l'S NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: - THOUSAND DOLLARS
($ )

FOR VALUE RECEIVED, the City of Evansville, Rock County, Wisconsin (the "City"),
hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee Name
(the "Depository") identified above (or to régistered assigns), solely from the fund hereinafter
specified, on the maturity date identified above; the principal amount identified above, and to
pay interest thereon at the rate of interest per annum identified above, all subject to the
provisions set forth herein regarding redemption prior to maturity. Interest shall be payable
scmi-annually on May 1 and November 1 of each year commencing on November 1, 2022 until
the aforesaid principal amount is paid in full. Both the principal of and interest on this Bond are
payable to the registered owner in lawful money ol'the United States. Interest payable on any
interest payment date shall be paid by wire transfer to the Depository in whose name this Bond is
registered.on the Bond Register maintained by Bond Trust Services Corporation, Roseville,
Minnesota.(the "Fiscal Agent") or any successor thereto at the close of business on the 15th day
of the calendar ‘month next preceding the semi-annual interest payment date (the "Record Date").
This Bond is payable as to principal upon presentation and surrender hereof at the office of the
Fiscal Agent.

The Bonds maturing on May 1, _ and thereafter are subject to redemption prior to
maturity, at the option of the City, on May 1,  or on any date thereafter. Said Bonds are
redeemable as a whole or in part, and if in part, from maturities selected by the City and within
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus
accrued interest to the date of redemption.

['l‘he Bonds maturing in the years __are subject to mandatory redemption
by lot as provided in the Approving Certificate at the redemption price of par plus accrued

interest to the date of redemption and without premium.]
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In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not less than
thirty (30) days nor more than sixty (60) days prior to the redemption date. If less than all of the
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the
date of redemption Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owner receives the notice. The Bonds shall
cease to bear interest on the specified redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at the ofTice of the Depository at
that time. Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be
outstanding.

This Bond is one of an issue aggregating Eh[ - _I, issued for the purpose of
financing additions, improvements and extensions to the City's Sewerage System pursuant (o
Article XI, Section 3, of (he Wisconsin Constitution, Section 66.0621, Wisconsin Statutes, acts
supplementary thereto and a Resolution adopted July 12,2022, and entitled: A Resolution
Authorizing the [ssuance and Fstablishing Parameters for the Sale of Not to Exceed $1,665,000
Sewerage System Revenue Bonds, Series 2022B of the City of Evansville, Rock County,
Wisconsin, and Providing for the Payment of the Bonds and Other Details with Respect to the
Bonds", as supplemenled by an Approving Certificate executed on , 2022
(collectively, the "Resolution”) and is payable:only from the income and revenues of the
Sewerage System. Such revenues have beenset aside and pledged as a special fund for that
purpose and identified as "Debt Service Fund”, created by a resolution adopted by the City on
July 12, 2005 and continued by the Resolution. The Bonds are issued on a parity with the City's
Sewerage System Revenue Bonds, Series 2005, dated July 27, 2005, thc Sewerage System
Revenue Bonds, Series 2009, dated November 25, 2009, the Sewerage System Revenue Bonds,
dated July 29, 2016, the Sewerage System Revenue Bonds, dated May 30, 2018, the Sewerage
System Revenue Bonds, Series 2018B, dated.June 27, 2018, and the Sewerage System Revenue
Bonds, Series 2021B, dated September 2, 2021. This Bond does not constitute an indebtedness
ol the City within the meaning of any constitutional or statutory debt limitation or provision.

This Bond has been designa‘téd by the Common Council as a "qualified tax exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.

This Bond is transferable only upon the books of the City kept for that purpose at the
oftice of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal
Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a new
fully 1eglstered Bond in the same aggregate principal amount shall be issued to the new
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the

D
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City for any tax, fee or other governmental charge required to be paid with respect to such
registration. The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond,
after such Bond has been called for redemption. The Fiscal Agent and City may treat and
consider the Depository in whose name this Bond is registered as the absolute owner hereof for
the purpose of receiving payment of, or on account of, the principal or redemption price hereof
and interest due hereon and for all other purposes whatsoever. The Bonds are issuable solely as
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral

multiple thereof,

It is hereby certified, recited and declared that all conditions, things and acts required by
law to exist, happen, and be performed precedent to and in the issuance of this Bond have
existed, have happened and have been performed in due time, form and manner as required by
law; and that sufficient of the income and revenues to be received by said City from the
operation of its Sewerage System has been pledged to and will be set aside into a special fund for
the payment of the principal of and interest on this Bond.

This Bond shall not be valid or obligatory for any purpose until the Certificate of
Authentication hereon shall have been signed by the Fiscal Agent.
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IN WITNESS WHEREOF, the City of Evansville, Rock County, Wisconsin, by its
governing body, has caused this Bond to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official
or corporate seal, if any, all as of the original date of issue specified above.

CITY OF EVANSVILLE,
ROCK COUNTY, WISCONSIN

By:
Dianne Duggan
Mayor '

(SEAL)

By:
L.eah Hurtley
[Deputy City Clerk]

4-

QB\74643855.1



Date of Authentication: , 2022
CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the issue authorized by the within-mentioned
Resolution of the City of Evansville, Rock County, Wisconsin.

BOND TRUST SERVICES CORPORATION,
ROSEVILLE, MINNESOTA

By

Authorized Signatory

QB\7T4643855.1



ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

_(szc and Address of Assignee)

(Social Security or other Identifying Number of Assignee) -

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints
o - - ~, Legal Representative, to transfer said Bond on
the books kept for registration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Bond in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Officer)
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July 12, 2022

PRE-SALE REPORT FOR

City of Evansville, Wisconsin

$1,325,000 General Obligation Promissory Notes,
Series 2022C

Z\EHLERS

- PUBLIC FINANCE ADVISORS

Prepared by: Advisors:

Ehlers _ _ Greg Johnson, Senior Municipal Advisor
N21W23350 Ridgeview Parkway West, Jonathan Schatz, Municipal Advisor
Suite 100

Waukesha, WI 53188

BUILDING COMMUNITIES. IT’'S WHAT WE DO.

BUILDING COMMUNITIES. IT'S WHAT WE DO. ™~ info@ehlers-inc.com % 1¢(800) 552-1171 @ www.ehlers-inc.com



EXECUTIVE SUMMARY OF PROPOSED DEBT

Proposed Issue:
$1,325,000 General Obligation Promissory Notes, Series 2022C

Purposes:

The proposed issue includes financing for the following purposes: finance
equipment, street improvements, and storm water improvements. Debt service will
be paid from ad valorem property taxes.

Authority:

The Notes are being issued pursuant to Wisconsin Statute(s):
e« 6712012)

The Notes will be general obligations of the City for which its full faith, credit and taxing
powers are pledged.

The Notes count against the City’s General Obligation Debt Capacity Limit of 5% of total City
Equalized Valuation. At the end of 2022, the City's total General Obligation debt principal
outstanding will be $9.7 million which is 36% of its limit. Remaining General Obligation
Borrowing Capacity will be approximately $17.5 million.

Term/Call Feature:

The Notes are being issued for a term of 10 years. Principal on the Notes will be due on April
1in the years 2023 through 2032. Interest is payable every six months beginning April 1, 2023.

The Notes will be subject to prepayment at the discretion of the City on April 1, 2029 or any
date thereafter.

Bank Qualification:

Because the City is expecting to issue no more than $10,000,000 in tax exempt debt during
the calendar year, the City will be able to designate the Notes as “bank qualified” obligations.
Bank qualified status broadens the market for the Notes, which can result in lower interest
rates.

Rating:

The City’s most recent bond issues were rated by S&P Global Ratings. The current rating on
those bonds is “AA-". The City will request a new rating for the Notes.

Presale Report July 12, 2022
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Basis for Recommendation:

Based on your objectives, financial situation and need, risk tolerance, liquidity needs,
experience with the issuance of Notes and long-term financial capacity, as well as the tax
status considerations related to the Notes and the structure, timing and other similar matters
related to the Notes, we are recommending the issuance of Notes as a suitable option.

Method of Sale/Placement:

We are recommending the Notes be issued as municipal securities and offered through a
competitive underwriting process. We will solicit competitive bids for the purchase of the
Notes from underwriters and banks. We will include an allowance for discount bidding in the
terms of the issue. The discount is treated as an interest item and provides the underwriter
with all or a portion of their compensation in the transaction. If the Notes are purchased at a
price greater than the minimum bid amount (maximum discount), the unused allowance may
be used to reduce your borrowing amount.

Premium Pricing:

In some cases, investors in municipal bonds prefer “premium” pricing structures. A premium
is achieved when the coupon for any maturity (the interest rate paid by the issuer) exceeds
the yield to the investor, resulting in a price paid that is greater than the face value of the
bonds. The sum of the amounts paid in excess of face value is considered “reoffering
premium.” The underwriter of the bonds will retain a portion of this reoffering premium as
their compensation (or “discount”) but will pay the remainder of the premium to the City.

For this issue of Notes, any premium amount received that is in excess of the underwriting
discount and any capitalized interest amounts must be placed in the debt service fund and
used to pay a portion of the interest payments due on the Notes. The amount of premium
allowed can be restricted in the bid specifications. Restrictions on premium may result in
fewer bids, but may also eliminate large adjustments on the day of sale and unintended results
with respect to debt service payment impacts. Ehlers will identify appropriate premium
restrictions for the Notes intended to achieve the City’s objectives for this financing.

Parameters:

The Common Council will consider adoption of a Parameters Resolution on August 11, 2022,
which delegates authority to the Mayor, City Administrator, or City Accountant/Treasurer to
accept and approve a bid for the Notes so long as the bid meets certain parameters. These
parameters are:

* Issue size not to exceed $1,325,000

* Maximum Bid of 105.00%

* Minimum Bid of 99.00%

* Maximum True Interest Cost (TIC) of 4.00%

* Maturity Schedule Adjustments not to exceed $100,000 for the 2023 maturity and not to
exceed $25,000 for the 2024-2032 maturities.

Presale Report July 12, 2022
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Review of Existing Debt:

We have reviewed all outstanding indebtedness for the City and find that there are no
refunding opportunities at this time.

We will continue to monitor the market and the call dates for the City's outstanding debt and
will alert you to any future refunding opportunities.

Continuing Disclosure:

Because the City has more than $10,000,000 in outstanding debt (including this issue) and
this issue is over $1,000,000, the City will be agreeing to provide certain updated Annual
Financial Information and its Audited Financial Statement annually, as well as providing
notices of the occurrence of certain reportable events to the Municipal Securities Rulemaking
Board (the “MSRB"), as required by rules of the Securities and Exchange Commission (SEC).
The City is already obligated to provide such reports for its existing bonds, and has contracted
with Ehlers to prepare and file the reports.

Arbitrage Monitoring:

The City must ensure compliance with certain sections of the Internal Revenue Code and
Treasury Regulations (“Arbitrage Rules”) throughout the life of the issue to maintain the tax-
exempt status of the Notes. These Arbitrage Rules apply to amounts held in construction,
escrow, reserve, debt service account(s), etc., along with related investment income on each
fund/account.

IRS audits will verify compliance with rebate, yield restriction and records retention
requirements within the Arbitrage Rules. The City’s specific arbitrage responsibilities will be
detailed in the Tax Exemption Certificate (the “Tax Compliance Document”) prepared by your
Bond Attorney and provided at closing.

The Notes may qualify for one or more exception(s) to the Arbitrage Rules by meeting 1) small
issuer exception, 2) spend down requirements, 3) bona fide debt service fund limits, 4)
reasonable reserve requirements, 5) expenditure within an available period limitations, 6)
investments yield restrictions, 7) de minimis rules, or; 8) borrower limited requirements.

We recommend that the City review its specific responsibilities related to the Notes with an
arbitrage expert in order to utilize one or more of the exceptions listed above.

Investment of Note Proceeds:

Ehlers can assist the City in developing a strategy to invest your Note proceeds until the funds
are needed to pay project costs.

Other Service Providers:

This debt issuance will require the engagement of other public finance service providers. This
section identifies those other service providers, so Ehlers can coordinate their engagement
on your behalf. Where you have previously used a particular firm to provide a service, we
have assumed that you will continue that relationship. For services you have not previously
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required, we have identified a service provider. Fees charged by these service providers will
be paid from proceeds of the obligation, unless you notify us that you wish to pay them from
other sources. Our pre-sale bond sizing includes a good faith estimate of these fees, but the
final fees may vary. If you have any questions pertaining to the identified service providers or
their role, or if you would like to use a different service provider for any of the listed services
please contact us.

Bond & Disclosure Counsel: Quarles & Brady LLP.
Paying Agent: Bond Trust Services Corporation.
Rating Agency: Standard & Poor's Global Ratings (S&P).

PROPOSED DEBT ISSUANCE SCHEDULE

Pre-Sale Review by Common Council; July 12, 2022

Conference Call with rating agency Week of August 1, 2022

Due Diligence Call to review Official Statement: Week of August 1, 2022

Distribute Official Statement: Week of August 1, 2022

Designated Officials Award Sale of the Notes: August 11, 2022

Estimated Closing Date: September 1, 2022
Attachments

Summary of Existing G.O. Debt

Project List

Estimated Sources and Uses of Funds
Estimated Proposed Debt Service Schedule
Tax Impact Analysis

G.O. Debt Capacity Analysis

Presale Report July 12, 2022
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EHLERS’ CONTACTS

Greg Johnson, Senior Municipal Advisor (262) 796-6168

Jonathan Schatz, Municipal Advisor (262) 796-6195

Peter Curtin, Public Finance Analyst (262) 796-6187

Beth Mueller, Financial Analyst (651) 697-8553
Presale Report July 12, 2022
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Table 2

Capital Improvement Plan & Funding Uses (City and Storm Water)

City of Evansville, WI
P Departme Repa P 0 0 0 0 026
West Side Park Improvements Parks & Pool |Levy 2022 BAN 4,037,388
Agquatic Center Improvements Parks & Pool |Levy 2022 BAN 7,783,451
Plow Blade Public Works |Levy 2022 G.O. Notes 18,000
Rake Public Works |Levy 2022 G.O. Notes 6,000
Liberty St Reconstruction (4th to Maple) Public Works |Levy 2022 G,0. Notes 558,795
Cemetery Improvements. Cemetery Levy 2022 G.O. Notes 17.500
Liberty St Reconstruction (4th to Maple} Stonm Water |Storm Water 2022 G.O. Notes 658,150
Historic Restorations (Park Store) Parks & Pool [Levy 2023 G,0. Notes 0
West Side Park Improvements Parks & Pool |Levy 2023 G.0, Bonds 193,638
Aquatic Center Improvements Parks & Pool |[Levy 2023 G.O. Bonds 359,613
Sidewalk and Pedestrian Improvements Public Works |Levy 2023 G,0. Notes 37,500
Plow Truck (12 yr cycle) Public Works |Levy 2023 G.0O. Notes 210,000
Parts and Training Tnick/Fuel Truck (10 yr cycle) Public Works |Levy 2023 G.O. Notes 45,000
Flat Bed Dump Truck (10 yr cycle) Public Works |Levy 2023 G.O. Notes 51,000
Brown School Rd R & O (Lindeman - City Limit) Public Works |Levy 2023 G.O. Notes 0
Access Drive (E. Main to E. Church) Public Works |Levy 2023 G.O. Notes 195,000
Water Street Trail Public Works [Levy 2024 G.0O. Notes 0
Road Resurfacing Cemetery Levy 2023 G.0. Notes 0
Flat Bed Truck Cemetery Levy 2025 G.O. Notes 55,000
Evidence Room Remodel Police Levy 2023 G,0. Notes 25.000
Water Street Trail Storm Water | Storm Water |2024 G.O. Notes 0
Tool Cat (3 yr cycle) Parks & Pool |Levy 2024 G.O. Notes 85,000
Playaround Resconstruction Parks & Pool [Levy 2026 G.O. Notes 0 230,000
Road Resurfacing Parks & Pool |Levy 2024 G.O. Notes 100,000
Sidewalk and Pedestrian Improvements Public Works |Levy 2024 G.O. Notes 37,500
Tractor (15 yr cycle) Public Works |Levy 2024 G.O. Notes
Flat Bed Dump Truck (10 yr cycle) Public Works |Levy 2024 G.O. Notes 52,000
Street Sweeper (15 yr cycle) Public Works |[Levy 2024 G.O. Notes 65,000
Road Resurfacing Public Works |Levy 2024 G.O. Notes 200,000
Almeron St Reconstruction Public Works |Levy 2024 G.O. Notes 136,000
Walker St Reconstruction Public Works |Levy 2024 G.O. Notes 377,000
Liberty St Reconstruction (4th to 5th) Public Works [Levy 2026 G.0O. Noles [ 225,000
Resurface Church St Parking Lot Public Works |Levy 2024 G.0O. Notes 95,000
Porler Rd Resurfacing (5th to end of urban design) Public Works |Levy 2024 G.O. Notes 0
Garfield St Resurfacing (N S 5th St to Wyler St) Public Works |Levy 2024 G.O. Notes 0
Almeron St Reconstruction Storm Water |Storm Water |2024 G,0, Notes 87,200
Walker St Reconstruction Storm Water |Storm Water |2024 G.O, Noles 250,000
Porter Rd Culvert Storm Water |Storm Water |2024 G.O. Notes
Liberty St Reconstruction (4ih to 5th) Storm Water |Storm Water 2026 G.O. Notes 220,000
Historic Restorations Parks & Pool |Levy 2025 G.0O. Notes 85,000
Sidewalk and Pedeslrian Improvements Public Works |Levy 2025 G.O. Notes 37,500
Flat Bed Dump Truck (10 year rotation) Public Works |Levy 2025 G.O. Notes 55,000
Plow Truck (12 yr cycle) Public Works |Levy 2025 G.O. Notes 217,000
Cherry St Reconstruction Public Works |Levy 2025 G.O. Notes 330,000
Enterprise St Reconslruction Public Works |Levy 2025 G.O. Notes 197,600
City Hali Building City Hall Levy 2025 G,0. Notes 150,000
Cherry St Reconstruction Storm Water |Storm Water 2025 G.O. Notes 218,000
Enterprise St Recanstruction Storm Water |Storm Water |2025 G.O. Noles 60,800
Ambulance (10 year rotation) EMS Levy 2026 G.0. Notes 151,250
Sidewalk and Pedestrian Improvements Public Works |Levy 2026 G.O. Notes 37,500
Chipper Truck Share Cost (15 yr cycle) Public Works |Levy 2026 G.O. Notes 25,000
Allen Creek Trail Extension (Church to Water) Public Works |Levy 2026 G.0O. Notes 75.000
Comprehensive Plan (Smart Growth) City Hall Lev! 2026 G.O. Notes 50,000

8,000
6,000

X
o OO O
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Table 3

Capital Improvements Financing Plan

City of Evansville, WI

cip Projects1
West Side Park
Pool
Refund 2022 NAN
Levy Supported Projects

Storm Water Supported Projects

Subtotal Project Costs

cip Projects1

Municipal Advisor (Ehlers)
Bond Counsel

Disclosure Counsel

Rating Fee

Maximum Underwriter's Discount

Paying Agent

Subtotal Issuance Expenses

TOTAL TO BE FINANCED

Estimated Interest Earnings
Assumed spend down (months)

Rounding

NET BOND SIZE

Notes:
1) Project Total Estimates

G.

2022

0. Notes

Levy Portion

Storm
Portion

 0.05%
3

600,295 | 600,295
658,150 658,150
1,258,445| 600,295 658,150
1,258,445| 600,295 658,150

15,400 7,322 8,078
12,000 5,706 6,294
7,800 3,709 4,091
14,000 6,657 7,343
13,250 6,300 6,950
500 428 472
63,350 30,121 33,229
1,321,795 630,416 691,379
(157) (75.04) (82.27)
3,362 (341) 3,703
1,325,000 | 630,000 | 695,000 |
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RESOLUTION NO, 2022-22

RESOLUTION AUTHORIZING THE ISSUANCE AND ESTABLISHING
PARAMETERS FOR THE SALE OF NOT TO EXCEED
$1,325,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2022C

WHEREAS, the Common Council hereby finds and determines that it is necessary,
desirable and in the best interest of the City of Evansville, Rock County, Wisconsin (the "City")
to raise funds for public purposes, including paying the cost of cemetery improvements, street
improvements, stormwater system improvements and purchasing equipment, including a plow
blade and a rake (collectively, the "Project");

WHEREAS, the Common Council hereby finds and determines that the Project is within
the City's power to undertake and therefore serves a "public purpose" as that term is defined in
Section 67.04(1)(b), Wisconsin Statutes;

WHEREAS, the City is authorized by the provisions of Section 67.12(12), Wisconsin
Statutes, to borrow money and issue general obligation promissory notes for such public
purposes;

WHEREAS, it is the finding of the Common Council that it is in the best interest of the
City to direct its financial advisor, Ehlers & Associates, Inc. ("Ehlers"), to take the steps
necessary for the City to offer and sell the general obligation promissory notes (the "Notes") at
public sale and to obtain bids for the purchase of the Notes;

WHEREAS, the City Clerk (in consultation with Ehlers) is hereby authorized and
directed to cause the sale of the Notes to be publicized at such times and in such manner as the
City Clerk may determine and to cause copies of a complete Notice of Sale and other pertinent
data to be forwarded to interested bidders as the City Clerk may determine; and

WHEREAS, in order to facilitate the sale of the Notes in a timely manner, the Common
Council hereby finds and determines that it is necessary, desirable and in the best interest of the
City to delegate to either the Mayor, City Administrator or City Treasurer (each, an "Authorized
Officer") the authority to accept on behalf of the City the bid for the Notes that results in the
lowest true interest cost for the Notes (the "Proposal") and meets the terms and conditions
provided for in this Resolution by executing a certificate in substantially the form attached hereto
as Lixhibit A and incorporated herein by reference (the "Approving Certificate").

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that:

Section 1. Authorization and Sale of the Notes: Parameters. For the purpose of paying
costs of the Project, the City is authorized to borrow pursuant to Section 67.12(12) Wisconsin
Statutes, the principal sum of not to exceed ONE MILLION THREE HUNDRED TWENTY-
FIVE THOUSAND DOLLARS ($1,325,000) upon the terms and subject to the conditions set
forth in this Resolution. Subject to satisfaction of the condition set forth in Section 17 of this
Resolution, the Mayor and City Clerk are hereby authorized, empowered and directed to make,
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execute, issue and sell to the financial institution that submitted the Proposal (the "Purchaser")
for, on behalf of and in the name of the City, Notes aggregating the principal amount of not to
exceed ONE MILLION THREE HUNDRED TWENTY-FIVE THOUSAND DOLLARS
($1,325,000). The purchase price to be paid to the City for the Notes shall not be less than
99.00% nor more than 105.00% of the principal amount of the Notes.

Section 2. Terms of the Notes. The Notes shall be designated "General Obligation
Promissory Notes, Series 2022C"; shall be issued in the aggregate principal amount of up to
$1,325,000; shall be dated as of their date of issuance; shall be in the denomination of $5,000 or
any integral multiple thereof; shall be numbered R-1 and upward; and mature or be subject to
mandatory redemption on the dates and in the principal amounts set forth below, provided that
(a) the principal amount of each maturity or mandatory redemption amount may be increased or
decreased by (i) up to $100,000 in the year 2023 and (ii) up to $25,000 per maturity or
mandatory redemption amount in the years 2024-2032 and that (b) the aggregate principal
amount of the Notes shall not exceed $1,325,000. The schedule below assumes the Notes are
issued in the aggregate principal amount of $1,325,000.

Date Principal Amount
04-01-2023 $495,000
04-01-2024 80,000
04-01-2025 90,000
04-01-2026 90,000
04-01-2027 90,000
04-01-2028 90,000
04-01-2029 90,000
04-01-2030 95,000
04-01-2031 100,000
04-01-2032 105,000

Interest shall be payable semi-annually on April 1 and October 1 of each year
commencing on April 1, 2023. The true interest cost on the Notes (computed taking the
Purchaser's compensation into account) will not exceed 4.00%. Interest shall be computed upon
the basis of a 360-day year of twelve 30-day months and will be rounded pursuant to the rules of
the Municipal Securities Rulemaking Board.

Section 3. Redemption Provisions. The Notes shall not be subject to optional
redemption or shall be callable as set forth on the Approving Certificate. If the Proposal
specifies that certain of the Notes are subject to mandatory redemption, the terms of such
mandatory redemption shall be set forth on an attachment to the Approving Certificate labeled as
Exhibit MRP. Upon the optional redemption of any of the Notes subject to mandatory
redemption, the principal amount of such Notes so redeemed shall be credited against the
mandatory redemption payments established in the Approving Certificate in such manner as the
City shall direct.
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Section 4. Form of the Notes. The Notes shall be issued in registered form and shall be
executed and delivered in substantially the form attached hereto as Exhibit B and incorporated
herein by this reference.

Section 5. Tax Provisions.

(A)_Direct Annual Irrepealable Tax Levy. For the purpose of paying the
principal of and interest on the Notes as the same becomes due, the full faith, credit and
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the
taxable property of the City a direct annual irrepealable tax in the years 2022 through 2031 for
the payments due in the years 2023 through 2032 in the amounts as are sufficient to meet the
principal and interest payments when due.

(B) Tax Collection. So long as any part of the principal of or interest on the
Notes remains unpaid, the City shall be and continue without power to repeal such levy or
obstruct the collection of said tax until all such payments have been made or provided for. After
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City
and collected in addition to all other taxes and in the same manner and at the same time as other
taxes of the City for said years are collected, except that the amount of tax carried onto the tax
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund
Account created below,

(C) Additional Funds. If at any time there shall be on hand insufficient funds
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due,
the requisite amounts shall be paid from other funds of the City then available, which sums shall
be replaced upon the collection of the taxes herein levied.

Section 6. Segrepated Debt Service Fund Account.

(A) Creation and Deposits. There be and there hereby is established in the
treasury of the City, if one has not already been created, a debt service fund, separate and distinct
from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the City may be considered as separate and distinct accounts within the debt service

fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for General Obligation Promissory Notes, Series
2022C" (the "Debt Service Fund Account") and such account shall be maintained until the
indebtedness evidenced by the Notes is fully paid or otherwise extinguished. There shall be
deposited into the Debt Service Fund Account (i) all accrued interest received by the City at the
time of delivery of and payment for the Notes; (ii) any premium which may be received by the
City above the par value of the Notes and accrued interest thereon; (iii) all money raised by the
taxes herein levied and any amounts appropriated for the specific purpose of meeting principal of
and interest on the Notes when due; (iv) such other sums as may be necessary at any time to pay
principal of and interest on the Notes when due; (v) surplus monies in the Borrowed Money

3 QB\74620074.1



Fund as specified below; and (vi) such further deposits as may be required by Section 67.11,
Wisconsin Statutes.

(B) Use and Investment. No money shall be withdrawn from the Debt Service
Fund Account and appropriated for any purpose other than the payment of principal of and
interest on the Notes until all such principal and interest has been paid in full and the Notes
canceled; provided (i) the funds to provide for each payment of principal of and interest on the
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be
invested in direct obligations of the United States of America maturing in time to make such
payments when they are due or in other investments permitted by law; and (i) any funds over
and above the amount of such principal and interest payments on the Notes may be used to
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing
the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted
municipal investments under the pettinent provisions of the Wisconsin Statutes ("Permitted
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.
Any investment of the Debt Service Fund Account shall at all times conform with the provisions
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury
Regulations (the "Regulations").

(C) Remaining Monies. When all of the Notes have been paid in full and
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service
Fund Account shall be transferred and deposited in the general fund of the City, unless the
Common Council directs otherwise.

Section 7. Proceeds of the Notes: Segregated Borrowed Money Fund. The proceeds of
the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be
paid at the time of the delivery of the Notes into the Debt Service Fund Account created above)
shall be deposited into a special fund (the "Borrowed Money Fund") separate and distinct from
all other funds of the City and disbursed solely for the purpose or purposes for which borrowed.
Monies in the Borrowed Money Fund may be temporarily invested in Permitted Investments.
Any monies, including any income from Permitted Investments, remaining in the Borrowed
Money Fund after the purpose or purposes for which the Notes have been issued have been
accomplished, and, at any time, any monies as are not needed and which obviously thereafter
cannot be needed for such purpose(s) shall be deposited in the Debt Service Fund Account.

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the
Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date
of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not
"arbitrage bonds," within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The City represents and covenants
that the projects financed by the Notes and the ownership, management and use of the projects
will not cause the Notes to be "private activity bonds" within the meaning of Section 141 of the
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Code. The City further covenants that it shall comply with the provisions of the Code to the
extent necessary to maintain the tax-exempt status of the interest on the Notes including, if
applicable, the rebate requirements of Section 148(f) of the Code. The City further covenants
that it will not take any action, omit to take any action or permit the taking or omission of any
action within its control (including, without limitation, making or permitting any use of the
proceeds of the Notes) if taking, permitting or omitting to take such action would cause any of
the Notes to be an arbitrage bond or a private activity bond within the meaning of the Code or
would otherwise cause interest on the Notes to be included in the gross income of the recipients
thereof for federal income tax purposes. The City Clerk or other officer of the City charged with
the responsibility of issuing the Notes shall provide an appropriate certificate of the City
certifying that the City can and covenanting that it will comply with the provisions of the Code
and Regulations.

(b) The City also covenants to use its best efforts to meet the requirements and
restrictions of any different or additional federal legislation which may be made applicable to the
Notes provided that in meeting such requirements the City will do so only to the extent
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and
to the extent that there is a reasonable period of time in which to comply.

Section 10. Designation as Qualilied Tax-Exempt Obligations. The Notes are hereby
designated as "qualified tax-exempt obligations” for purposes of Section 265 of the Code,
relating to the ability of financial institutions to deduct from income for federal income tax
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations.

issued in printed form, executed on behalf of the City by the manual or facsimile signatures of
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser
upon payment to the City of the purchase price thereof, plus accrued interest to the date of
delivery (the "Closing"). The facsimile signature of either of the officers executing the Notes
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City
has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures
appearing on each Note shall be a manual signature. In the event that either of the officers
whose signatures appear on the Notes shall cease to be such officers before the Closing, such
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they
had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Notes and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The City
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and
contracts in conjunction with the Notes, including but not limited to agreements and contracts for
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.
Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby
ratified and approved in all respects.

Section 12. Payment of the Notes: Fiscal Agent. The principal of and interest on the
Notes shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby
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appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2),
Wisconsin Statutes (the "Fiscal Agent"). The City hereby authorizes the Mayor and City Clerk
or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City
and the Fiscal Agent. Such contract may provide, among other things, for the performance by
the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable,
with respect to the Notes.

Section 13. Persons Treated as Owners; Transfer of Notes. The City shall cause books
for the registration and for the transfer of the Notes to be kept by the Fiscal Agent. The person in
whose name any Note shall be registered shall be deemed and regarded as the absolute owner
thereof for all purposes and payment of either principal or interest on any Note shall be made
only to the registered owner thereof. All such payments shall be valid and effectual to satisfy
and discharge the liability upon such Note to the extent of the sum or sums so paid.

Any Note may be transferred by the registered owner thereof by surrender of the Note at
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment
duly executed by the registered owner or his attorney duly authorized in writing. Upon such
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the
Fiscal Agent shall record the name of each transferee in the registration book. No registration
shall be made to bearer, The Fiscal Agent shall cancel any Note surrendered for transfer,

The City shall cooperate in any such transfer, and the Mayor and City Clerk are
authorized to execute any new Note or Notes necessary to effect any such transfer.

Section 14. Record Date. The 15th day of the calendar month next preceding each
interest payment date shall be the record date for the Notes (the "Record Date"). Payment of
interest on the Notes on any interest payment date shall be made to the registered owners of the
Notes as they appear on the registration book of the City at the close of business on the Record
Date.

Section 15. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Notes eligible for the services provided by The Depository Trust Company,
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative
of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the
extent an effective Blanket Issuer Letter of Representations is not presently on file in the City
Clerk's office.

Section 16. Payment of Issuance Expenses. The City authorizes the Purchaser to
forward the amount of the proceeds of the Notes allocable to the payment of issuance expenses
to a financial institution selected by Ehlers at Closing for further distribution as directed by
Ehlers.

Section 17. Condition on Issuance and Sale of the Notes. The issuance of the Notes and
the sale of the Notes to the Purchaser are subject to approval by an Authorized Officer of the
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principal amount, definitive maturities, redemption provisions, interest rates and purchase price
for the Notes, which approval shall be evidenced by execution by an Authorized Officer of the
Approving Certificate,

The Notes shall not be issued, sold or delivered until this condition is satisfied. Upon
satisfaction of this condition, an Authorized Officer is authorized to execute a Proposal with the
Purchaser providing for the sale of the Notes to the Purchaser.

Section 18. Official Statement. The Common Council hereby directs an Authorized
Officer to approve the Preliminary Official Statement with respect to the Notes and deem the
Preliminary Official Statement as "final" as of its date for purposes of SEC Rule 15¢2-12
promulgated by the Securities and Exchange Commission pursuant to the Securities and
Exchange Act of 1934 (the "Rule"). All actions taken by an Authorized Officer or other officers
of the City in connection with the preparation of such Preliminary Official Statement and any
addenda to it or final Official Statement are hereby ratified and approved. In connection with the
Closing, the appropriate City official shall certify the Preliminary Official Statement and any
addenda or final Official Statement. The City Clerk shall cause copies of the Preliminary
Official Statement and any addenda or final Official Statement to be distributed to the Purchaser.

Section 19. Undertaking to Provide Continuing Disclosure. The City hereby covenants
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the
"Undertaking") if required by the Rule to provide continuing disclosure of cettain financial
information and operating data and timely notices of the occurrence of certain events in
accordance with the Rule. The Undertaking shall be enforceable by the owners of the Notes or
by the Purchaser on behalf of such owners (provided that the rights of the owners and the
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of
the obligations thereunder and any failure by the City to comply with the provisions of the
Undertaking shall not be an event of default with respect to the Notes).

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the
City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the
City's Undertaking.

Section 20. Record Book. The City Clerk shall provide and keep the transcript of
proceedings as a separate record book (the "Record Book") and shall record a full and correct
statement of every step or proceeding had or taken in the course of authorizing and issuing the
Notes in the Record Book.

Section 21. Bond Insurance. If the Purchaser determines to obtain municipal bond
insurance with respect to the Notes, the officers of the City are authorized to take all actions
necessary to obtain such municipal bond insurance. The Mayor and City Clerk are authorized to
agree to such additional provisions as the bond insurer may reasonably request and which are
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment
of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights
of the bond insurer in the event of default and payment of the Notes by the bond insurer and
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notices to be given to the bond insurer. In addition, any reference required by the bond insurer to
the municipal bond insurance policy shall be made in the form of Note provided herein.

Section 22. Conflicting Resolutions: Severability; Effective Date. All prior resolutions,
rules or other actions of the Common Council or any parts thereof in conflict with the provisions
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict. In the
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid,
such illegality or invalidity shall not affect any other provisions hereof. The foregoing shall take
effect immediately upon adoption and approval in the manner provided by law.

Adopted, approved and recorded July 12, 2022.

Dianne Duggan
Mayor

ATTEST:

Leah Hurtley rel
Deputy City Clerk

(SEAL)
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EXHIBIT A

APPROVING CERTIFICATE

The undersigned, on behalf of the Cily of Evansville, Rock County, Wisconsin (the
"City"), hereby certifies that:

1, Resolution. On July 12, 2022, the Common Council of the City adopted a
resolution (the "Resolution") authorizing the issuance and establishing parameters for the sale of
not to exceed $1,325,000 General Obligation Promissory Notes, Series 2022C of the City (the
"Notes") afler a public sale and delegating to me the authority to approve the Prcliminary
Official Statement, to approve the purchase proposal for the Notes, and to determine the details
for the Notes within the parameters established by the Resolution.

2. Preliminary Official Statement. The Prelithinary Official Statement with respect
to the Notes is hereby approved and deemed "final" as of its date for purposes of SEC Rule
15¢2-12 promulgated by the Securities and Exchange Commission pursuant to the Securities and
Exchange Act of 1934,

3; Proposal: Terms of the Notes. On the date hereof, the Notes were offered for
public sale and the bids set forth in the Bid Tabulation attached hereto as Schedule I and
incorporated herein by this reference were received. The institution listed first on the Bid
Tabulation (the "Purchaser") offered to purchase the Notes in accordance with the terms set forth
in the Proposal attached hereto as Schedule I1 and incorporated herein by this reference (the
"Proposal"). Ehlers & Associates, Inc. recommends the City accept the Proposal. The Proposal
meets the parameters and conditions estabhshed by the Resolution and is hereby approved and
accepted.

more than the $1,325,000 approved by the Resolution, and shall mature on April 1 of each of the
years and in the amounts and shall bear interest at the rates per annum as set forth in the Pricing
Summary attached hereto as Schedule [11 and incorporated hercin by this reference. The amount
of the annual principal or mandatory redemption payment due on the Notes is not more or less than
$100,000 in the year 2023 and not more or less than $25,000 in the years 2024-2032 per maturity
or mandatory redcmptlon amount than the schedule included in the Resolution as set forth below:

The Notes shall be issued in the aggregate principal amount of $ . which is not

Date Resolution Schedule Actual Amount
04-01-2023 $495,000 .
04-01-2024 80,000 o
04-01-2025 90,000
04-01-2026 90,000 S
04-01-2027 90,000
04-01-2028 90,000 -
04-01-2029 90,000
04-01-2030 95,000
04-01-2031 100,000 . B
04-01-2032 105,000
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The true interest cost on the Notes (computed taking the Purchaser's compensation into

account) is %, which is not in excess of 4,00%, as required by the Resolution.
4, Purchase Price of the Notes. The Notes shall be sold to the Purchaser in
accordance with the terms of the Proposal at a price ot § , plus accrued interest, if any,

to the date of delivery of the Notes which is not less than 99.00% nor more than 105.00% of the
principal amount of the Notes as required by the Resolution.

5. Redemplion Provisions of the Notes. The Notes maturing on April 1, _ and
thereafter are subject to redemption prior to maturity, at the option of the City, on April 1,
or on any date thereafier. Said Notes are redeemable as a whole or in part, and if in part, from
maturities selected by the City and within each maturity by lot, at the principal amount thereof,

plus accrued interest to the date of redemption. [The Proposal specifies that [some of] the
Notes are subject to mandatory redemption. The terms of such mandatory redemption are set
forth on an attachment hereto as Exhibit MRP and incorporated herein by this reference. Upon
the optional redemption of any of the Notes subject to mandatory redemption, the principal
amount of such Notes so redeemed shall be credited against the mandatory redemption payments

established in Exhibit MRP for such Notes in such manneras the City shall direct.] "

6. Direct Annual Irrepealable Tax Levy. For the purpose of paying the principal of
and interest on the Notes as the same respectively falls due, the full faith, credit and taxing
powers of the Cily have been irrevocably pledged and there has been levied on all of the taxable
property in the City, pursuant to the Resolution;.a direct, annual irrepealable tax in an amount
and at the times sufficient for said purpose. Such'tax shall be for the years and in the amounts
set forth on the debt service schedule attached hereto as Schedule IV.

7. Approval. This Certificate constitutes.my approval of the Proposal, and the
principal amount, definitive maturities, interest rates, purchase price and redemption provisions
for the Notes and the direct annual irrepealable tax levy to repay the Notes, in satisfaction of the
parameters set forth in the Resolution.
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IN WITNESS WHEREOF, I have executed this Certificate on . 2022
pursuant to the authority delegated to me in the Resolution.

Dianne Duggan
Mayor

OR

Jason Sergeant
City Administrator

OR

Julie Roberts
City Treasurer
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SCHEDULE [ TO APPROVING CERTIFICATE

Bid Tabulation

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE II TO APPROVING CERTIFICATE

Proposal

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE III TO APPROVING CERTIFICATE

Pricing Summary

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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SCHEDULE IV TO APPROVING CERTIFICATE

Debt Service Schedule and lrrepealable Tax Levies

To be provided by Ehlers & Associates, Inc. and incorporated into the Certificate.

(See Attached)
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[EXHIBIT MRP

Mandatory Redemption Provision

The Notes due on April 1, A and (the "Term Bonds") are subject to
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds
specified below:

For the Term Bonds Maturing on April 1, 20

Redemption
Date Amount
$
- ~ (maturity)
For the Term Bonds Maturing on April 1, 20
Redemption
Date Amount
_y : $
e (maturity)
For the Term Bonds Maturing on April 1, 20
Redemption
Date Amount
$
(maturity)
For the Term Bonds Maturing on April 1, 20
Redemption
__Date Amount
. s
- _ (maturity)]
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EXHIBIT B

(Form of Note)

UNITED STATES OF AMERICA

REGISTERED STATE OF WISCONSIN DOLLARS
ROCK COUNTY
NO.R-_ CITY OF EVANSVILLE $

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2022C
MATURITY DATE:  ORIGINAL DATE OF ISSUE:  INTEREST RATE: CUSIP:

April 1, , 2022 %

DEPOSITORY OR ITS NOMINEE NAME: CEDE & CO.

PRINCIPAL AMOUNT: THOUSAND DOLLARS
($ )

FOR VALUE RECEIVED, the City of Evansville, Rock County, Wisconsin (the "City"),
hereby acknowledges itself to owe and promises to pay to the Deposilory or its Nominee Name
(the "Dcpository™) identified above (or lo registered assigns), on the maturity date identified
above, the principal amount identified above, and to pay interest thereon at the rate of interest per
annum identified above, all subject to the provisions set forth herein regarding redemption prior
to maturity. Interest shall be payable semi-annually on April 1 and October 1 of each year
commencing on April 1, 2023 until the aforesaid principal amount is paid in full, Both the
principal of and interest on this Note are payable to; the registered owner in lawful money of the
United States. Interest payable on any interest payment date shall be paid by wire transfer to the
Depository in whosc name this Note is registered on the Bond Register maintained by Bond
Trust Services Corporation, Roseville, Minnesota (the "Fiscal Agent") or any successor thereto at
the close of business on the 15th day of the calendar month next preceding each interest payment
date (the "Record Date"). This Note is payable as to principal upon presentation and surrender
hereof at the office of the Fiscal Agent.

For the prompt payment of this Note together with interest hereon as aforesaid and for the
levy of taxes sufficient for that purpose, the full faith, credit and rcsources of the City are hereby
irrevocably pledged.

This Note is one of an issue of Notes aggregating the principal amount of $ .
all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the City pursuant to the provisions of Section 67.12(12),
Wisconsin Statutes, tor public purposes, including paying the cost of cemetery improvements,
street improvements, stormwater improvements and purchasing equipment, including a plow
blade and a rake, as authorized by a resolution adopted on July 12, 2022 as supplemented by an
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Approving Certificate exccuted on _ N ~ , 2022 (collectively, the "Resolution").
Said Resolution is recorded in the official minutes of the Common Council for said date.

The Notes maturing on April 1, and thereafter are subject to redemption prior to
maturity, at the option of the City, on April 1, or on any date thereafter. Said Notes are
redeemable as a whole or in part, and il in part, [rom maturities selected by the City, and within
each maturity by lot (as sclected by the Depository), at the principal amount thercof, plus
accrued interest to the date of redemption.

[The Notes maturing in the years are subject to mandatory redemption by lot
as provided in the Approving Certiticate, at the redemption price of par plus accrued interest to

the date of redemption and without premium.]

In the cvent the Notes are redecmed prior to maturity, as long as the Notes are in
book-entry-only form, official notice of the redemption will be given by mailing a notice by
registered or certified mail, overnight express delivery, facsimile transmission, electronic
transmission or in any other manner required by the Depository, to the Depository not less than
thirty (30) days nor more han sixty (60) days prior to the redemption date. If less than all of the
Notes of a maturity arc to be called for redemption, the Notes of such maturity to be redeemed
will be selected by lot. Such notice will include but not be limited to the following: the
designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the
date of redemption. Any notice provided as described herein shall be conclusively presumed to
have been duly given, whether or not the registered owrier receives the notice. The Notes shall
ccasc to bear interest on the specified redemption date provided that federal or other immediately
available funds sufficient for such redemption are on deposit at.the office of the Depository at
that time. Upon such deposit of funds for redemption the Notes shall no longer be deemed to be
outstanding. '

It is hereby certified and recited that all conditions, things and acts required by law to
exist or to/be done prior to and in connection with the issuance of this Note have been done, have
existed and have been performed in due form and time; that the aggregate indebtedness of the
City, including this Note and others issued simultaneously herewith, does not exceed any
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon,
when and as payable.

This Note has been designated by the Common Council as a "qualified tax-exempt
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of
1986, as amended.

This Note is transferable only upon the books of the City kept for that purpose at the
office of the [iscal Agent, only in the event that the Depository does not continue to act as
depository for the Notes, and the City appoints another depository, upon surrender of the Note to
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with
a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent
duly executed by the registered owner or his duly authorized attorney. Thereupon a new tully
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registered Note in the same aggregate principal amount shall be issued to the new depository in
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax,
fee or other governmental charge required to be paid with respect to such registration. The
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (ii)
during the fifteen (15) calendar days preceding the date of any publication of notice of any
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has
been called for redemption. The Fiscal Agent and City may treat and consider the Depository in
whose name this Note is registered as the absolute owner hereof for the purpose of receiving
payment of, or on account of, the principal or redemption price hereof and interest due hereon
and for all other purposes whatsoever, The Notes are issuable solcly as negotiable, fully-
registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof.

This Note shall not be valid or obligatory for any purpose until the Certificate of
Authentication hereon shall have been signed by the Fiscal Agent.

No delay or omission on the part of the owner hereof to exercise any right hereunder shall
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any
default hereunder.

IN WITNESS WHEREOQF, the City of Evansville, Rock County, Wisconsin, by its
governing body, has caused this Note to be executed for it and in its name by the manual or
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official
or corporate seal, if any, all as of the original date of issue specified above.

CITY OF EVANSVILLE

ROCK COUNTY, WISCONSIN
By:
Dianne Duggan
Mayor
(SEAL)
By:
Leah Hurtley
[Deputy City Clerk]
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Date of Authentication:

CERTIFICATE OF AUTHENTICATION

This Note is one of the Notes of the issue authorized by the within-mentioned Resolution
of the City of Evansville, Rock County, Wisconsin.

BOND TRUST SERVICES CORPORATION,
ROSEVILLE, MINNESOTA

By

Authorized Signatory
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ASSIGNMENT

FOR VALUE RECEIVED, the undetsigned sells, assigns and transfers unto

(Name and Address of Assignee)

- (Social Secu_rity or other Identifyiﬁg Number of Aséigneé)

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints
. Legal Representative, to transfer said Note on

the books kept for re_gistration thereof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company (Depository or Nominee Name)
or Securities Firm)

NOTICE: This signature must correspond with the
name of the Depository or Nominee Name as it
appears upon the face of the within Note in every
particular, without alteration or enlargement or any
change whatever.

(Authorized Officer)
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REVISED 7Dv

EMS Chief
POSITION DESCRIPTION

General Statement of Duties:

This position is responsible for ensuring that the City of Evansville and tewwnship-Township areas
within the Evansville Emergency Medical Service’s service area are continually provided with
emergency medical services in a prompt and effective manner. The EMS Chief must have the
ability to exercise sound judgment and make decisions during emergency or stressful situations.
The Emergency Medical Services Chief supervises and coordinates the day-to-day operations of
the Evansville EMS Department.

Distinguishing Features of the Position:
This position reports to the City Administrator/Finance Director. The EMS Chief shall perform
80 hours of EMS Chief work per pay period (a pay period is two weeks).

Examples of Work (illustrative only):

Administration:
e Enforces City and department policies & procedures.
e Ensures that all EMS personnel receive adequate training to meet applicable federal,
state, and local requirements.
Oversees ambulance run reporting and ambulance run coding for billing.
Conducts quality assurance of field skills and field reporting.
Reviews and authorizes payment of accounts payable.
Prepares, presents and implements the annual EMS budget.
Reviews, writes and enforces departmental policies and procedures approved by the
Public Safety Committee.
e Coordinates the NMs-NIMS certification and training program for City staff.
e Creates and updates Emergency Operations Plans and Manuals annually or as directed.
e Completes and submits department payroll.

Medical Service/Emergency Response:

e Maintains, accesses and protects confidential patient records in accordance with HIPPA
regulations_and Wisconsin State Law.

e Manages staffing, equipment, vehicles and supply inventory.

e Ensures appropriate first aid, lifesaving and rescue techniques and quality care as
identified in the Evansville Emergency Medical Service Policies, Procedures, and
Protocols is provided.

e The EMS Chief should-shall eleette serve approximately-a minimum of 6, maximum of
12 hours, per week +012-heurs-perweek-as an on-call Evansville EMT atany-time;
whether-during EMS Chief administrative work hours.-er-before/atter EMS-Chief

e The EMS Chief shall not be paid for both administrative hours and EMT hours at the




same time.

Time used performing ambulance runs _outside of normal work hours may not count

towards administrative time or be paid at the Chief pay rate, they will be paid at the
applicable EMT rate- of pay.

If the EMS Chief serves as an Evansville EMT during normal work hours, The EMS
Chief shall be compensated the chief rate of pay, and those hours shall count towards
normal administrative work time.

Staffing:

Supervises the on-call emergency medical technicians (EMTs), first responders, drivers
and the Assistant EMS Chief.

Performs or coordinates recruitment, hiring, scheduling, and assignment of job duties.
Exercises discretion regarding the means for ensuring that full EMT crews are on call 7
days per week, 24 hours per day, 365 days per year.

Evaluates skill levels and performance of personnel.

Coordinates continuing education requirements needed for re-licensure.

Manages the equipment records, training files, medical files and personnel files of all
department employees as required by City Policy.

Provides blood-borne pathogen training and provides advice and assistance in preparing
the City Blood-borne Pathogen policy.

Responsible for planning, scheduling, and reviewing activities of the City’s emergency
medical services staff.

Must be able to perform and have detailed knowledge of the medical services required of
an EMT for purposes of training staff.

Miscellaneous:

Oversees the public relations aspect of the EMS Department.

Establishes and maintains effective work relationships with City, township and county
officials, contract communities, and the general public.

Establishes and maintains effective work relationships with City departments, Evansville
Police Department, Evansville Fire Department-District and regional emergency response
organizations.

Coordinates public education sessions related to emergency medical services.

Attends regular Department, Staff, Public Safety Committee, and special Common
Council meetings. Will be directed to attend additional public meetings when necessary.
Represents the EMS organization at state, county and City government levels.

Prepares reports and presentations as needed.

Job standards (minimum acceptable experience, training and education):




e High school diploma/GED and academic or technical college course work relating to
emergency medical services, administration, business management, or other medical
services.

e Five years of experience as an EMT.

e Advanced EMT level licensing, paramedic preferred.

»—Must possess or have the ability to obtain Basic Life Support instructor certification as
well as
. NIMS 100,200, 300, 400, 700 and 8700 certifications within 2 years.

e Two years of supervisory experience; experience as an instructor in various EMS job-
related skills; or an equivalent combination of training and experience which provides the
following knowledge, skills, and abilities:

»0 Considerable knowledge of emergency services operations, HHS 110 Rules and
Regulations as they pertain to EMS, and appropriate state and county
administrative regulations.

»0 Considerable knowledge of first aid, lifesaving and rescue techniques.

»0 Considerable knowledge of various duties and responsibilities of local, state,
county and federal agencies as they pertain to EMS.

e Must ebtain-and maintain all necessary licensing as an Advanced EMT (or higher) and
ensure all EMS staff have appropriate licensing and certifications to continue providing
emergency medical services. (The State of Wisconsin requires that all EMTs be free of
criminal convictions in order to obtain and maintain licensure-)

e Must have a valid, unencumbered Wisconsin driver’s license.

: o ) fod Ad . .

i . Fred .

e Must obtain and maintain Emergency Vehicle Operator Course (EVOC) certification.
e Working skill in computer applications including MS office suite and billing software.

Tools and Equipment used:

Must be proficient in the use of office equipment (such as computer, printer, telephone and other
office equipment) and EMS equipment (such as LUCAS, ambulance, defibrillator, MDT and all
other ambulance or EMS first/medical response equipment not mentioned).

Physical Demands:

When performing EMT training or if performing EMT duties, must have the ability to safely lift
100 pounds from floor to waist level (the weight of one end of an average stretcher/individual
combination).

Work Environment:

When performing EMT training or if performing as an EMT or acting scene commander, must
be able to move across a variety of terrain conditions and/or assume awkward positions in order
to assist accident victims. Must be able to pass general strength and flexibility test. Work in
weather conditions from extreme cold, wind, rain and heat or in areas after a disaster, accident,
or dangerous environment where safety precaution is paramount. May occasionally handle,




dispose or work with bio hazardous material like blood, bodily fluids, bodily waste and
needles/sharps. May occasionally handle, dispose or administer medications.

Worker must be able to work under extreme pressure while making life and death decisions.
Must be able to stand or walk for extended periods of time. Driving an ambulance or riding in an
ambulance at high speeds while performing tasks. Standing, walking, working and driving
around or within moving traffic occasionally.

Selection guidelines:
Formal applications, rating of education and experience, or an interview and reference check.
Job related tests may be required.

Compensation:
The City of Evansville’s Pay Philosophy categorizes this position in a pay grade of 12

The duties listed above are intended only as illustrations of the various types of work that may be
performed. The omission of specific statements of duties does not exclude them from the
position if the work is similar, related, or a logical assignment to the position.

The position description for the EMS Chief does not constitute an employment agreement
between the employer and employee and is subject to change by the employer as the needs of the
employer and requirements of the job change. No individual City official has authority to enter
into an oral or written promise or contract of employment with any individual or group of
employees. Any employment contract must be approved by a majority of the Common Council.

Approved by Public Safety Committee 12/02/15

Approved by Finance and Labor Relations Committee 12/02/15
Approved by Finance and Labor Relations Committee 06/07/22
Approved by Public Safety Committee 07/06/22

Approved by Finance and Labor Relations Committee 07/07/22
Approved by Common Council 07/12/22
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Product Order & Service Agreement 1012 Dl.MA
Office Suluuons

DiMAX Office Solutions, Inc and TechMAX Business Solutions, LLC, DBA MAXLink (Collectively referred to as “"COMPANY”)
Address: 201 Sunnyside Dr, Milton WI 53563

CUSTOMER (herein referred to as “CUSTOMER”): City Of Evansville Agreement Number
Mailing Address: 31 S Madison St Evansville, Wi 53536-1317 1784749
PRODUCT & SERVICE DETAILS
Item Description Qty Retall Discount Each  Extended Terms
Hardware Package: (1) MAXLink PBX, (20) SNOM D735, (1) SNOM C620, (6)
SNOM M10, (4) AudioCodes FaxBack MP-2028, (3) SNOM M100, (3) 1 $724 ($378) $346 $346 Monthly

Grandstream HT802, (6) SNOM A210, (2) SNOM SNO-D7XXWALLMOUNT,
Calling Services Package: (5) Physical Locations, {27) Phones: 5,400 Domestic
Minutes Per Month. Overage Billed At $0.029 Per Minute, (9) Local Phone

Numbers, (4) Fax Numbers: includes 200 Pages Per Month. Overage Billed At $ 1 3698 (5343) 3353 S RSl
.049 Per Page., (4) Bria Standard App,
Financial Details Retail Discount Total Non-Cancelable Payment Terms
Monthly Total*:  $1,386/mo -$687/mo $699/mo Invoiced Monthly for 60 Months by Financier
One-time Total*: - - $5,000.00 Hardware Deposit Due Upon Receipt

The monthly amount stated herein for Products & Services will be administered by Financier: GreatAmerica Financial Services

*Pricing listed does not include taxes, government fees, minute usage or copier overages. Pricing is subject to change until Accepted by COMPANY.
See attached Services Schedule(s) for complete service coverage details: EI PageMAX ﬁ{ MAXLink lﬂ MAX-IT

1. COMMENCEMENT AND ACCEPTANCE. This Agreement and any related Services Schedule will begin on the date CUSTOMER signs the
agreement or any later date COMPANY may designate. UPON EXECUTION BY CUSTOMER AND COMPANY, THIS AGREEMENT IS NON-
CANCELABLE FOR THE ENTIRE TERM. WHEN THIS AGREEMENT IS EXECUTED BY CUSTOMER AND COMPANY, BOTH PARTIES ARE FULLY
OBLIGATED TO ACCEPT AND MEET ALL OBLIGATIONS AS SET FORTH IN THIS AGREEMENT. UPON EXECUTION BY CUSTOMER AND COMPANY,
CUSTOMER CAN NOT CANCEL THIS AGREEMENT FOR ANY REASON WHATSOEVER.

2. TERM & TERMINATION. This Agreement is non-cancelable and will only terminate upon (a) the termination of any related Financier
contract, or (b) the termination of any related Service Schedules. ALL PRODUCT SALES, LEASES, AND RENTALS ARE FINAL. NO REFUNDS.

The person signing has read both sides of this Agreement and has authority to enter a legally binding contract on the
CUSTOMER’s behalf. ATTENTION SIGNER: ONCE SIGNED THIS AGREEMENT CANNOT BE CANCELED BY CUSTOMER.

COMPANY AUTHORIZED SIGNATURE: (As Stated Above) CUSTOMER AUTHORIZED SIGNATURE: (As Stated Above)

Signature: Date: Signature: Date:

Print Name & Title: Aaron Falk - President _ )
POSA02292020 Print Name & Title:
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3. LATE FEES, RETURNED CHECKS, AND REJECTED PAYMENTS. In addition
to the Default Remedies stated in Section 4, the CUSTOMER will be
subject to additional late fees of: (i) the greater of 1.5 percent, per month
of the entire balance due or $25.00, or (ii) the highest lawful charge, if
less. In the event the CUSTOMER’s payment is declined, rejected and/or
returned, the COMPANY may charge a $50 fee, plus any other late fees,
and penalties assessed to COMPANY. COMPANY may also charge, (a) $10
for processing a past due statement, (b) $5 for providing an invoice
reprint, and (c) $3 for each phone call placed and fax sent regarding the
collection of a past due balance.

4. PAYMENTS, DEFAULTS AND REMEDIES. CUSTOMER will pay COMPANY
all fees due upon receipt of an invoice specifying the amounts due by the
due date terms stated on the invoice. The CUSTOMER'’s failure to pay as
stated on the invoice, or the CUSTOMER's breach of any other term of
this Agreement or related Agreements, will be considered a default. The
CUSTOMER will have ten (10) days to cure default. In the event the
default is not cured, the COMPANY may require that the CUSTOMER pay:
(a) all past due amounts, {b) all remaining future amounts, (c) reimburse
the COMPANY for all discounts and credits CUSTOMER has received in
connection to any Agreement, {d) COMPANY will cease providing ALL
forms of support to CUSTOMER, and (e) all rebates and/or credits on
account will be forfeited by the CUSTOMER. CUSTOMER agrees to pay
ALL reasonable attorneys’ fees and ALL collection costs related to
recovering amounts due to COMPANY in connection to all Agreements.

6. TAXES CUSTOMER is responsible for all applicable federal, state,
provincial, municipal, local or other governmental sales, use, excise,
value-added, personal property, public utility or other taxes, fees or
charges now in force or enacted in the future, that arise from or as a
result of your subscription, use, or payment for the Service or a Device.
Such amounts are in addition to payments for the Service or Devices and
will be billed to CUSTOMER. If CUSTOMER is exempt from payment of
such taxes, CUSTOMER must provide COMPANY with an criginal
certificate that satisfies applicable legal requirements attesting to tax-
exempt status. Tax exemptions will only apply from and after the date
we receive such certificate.

6. TITLE. Title of purchased Products shall not pass to CUSTOMER until
all obligations are paid in full, and completely satisfied by the terms of
this Agreement. Leased equipment does not apply.

7. THIRD PARTY LEASE AND FINANCING. CUSTOMER may choose to
finance Products through a 3rd party lender (“Financier”). The Terms and
Conditions stated within the finance contracts are those of the Financier.
COMPANY has no control or responsibility whatsoever of the terms,
conditions, billing practices, charges, or CUSTOMER’s relationship with
the Financier. In the event of a dispute or damages claim against the
Financier the CUSTOMER agrees to indemnify, defend and hold harmless
the COMPANY from all claims, liabilities or expenses incurred from such
claim.

8. ASSIGNMENT. CUSTOMER may not assign any Agreement, or any
rights granted in any Agreement to any third party, except with the prior
written consent of COMPANY. COMPANY may sell or assign the rights, in
whole or in part, without notice to CUSTOMER. CUSTOMER agrees that
if COMPANY does so, the assignee will have the same rights as COMPANY
under this Agreement.

9 SOFTWARE. COMPANY is not responsible any software obligations of
the CUSTOMER or the licensor under any license agreement. CUSTOMER
is solely responsible for {a) any and all licensing fees or other cost from
using any software, (b) solely responsible for protecting and removing
any confidential data/images stored on any Product prior to its return for
any reason.

10. PRODUCT. The Products and Services stated herein will be provided
at COMPANY's best efforts and COMPANY in no way guarantees a
particular result. COMPANY is not responsible for, and CUSTOMER will
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indemnify COMPANY against, any claims, losses or damages, including
attorney fees, in any way relating to the Product. In no event will
COMPANY be liable for any consequential or indirect damages.
CUSTOMER HAS SELECTED THE PRODUCT BASED ON CUSTOMER’S OWN
JUGDEMENT AND ACCEPT THE PRODUCT “AS-IS” WITHOUT WARRANTY.
COMPANY IS NOT RESPONSIBLE FOR THE MERCHANTABILITY OR FITNESS
FOR A PARTICULAR PURPOSE. COMPANY SHALL NOT BE LIABLE FOR ANY
INCIDENTAL OR CONSEQUENTIAL DAMAGES WHICH MAY ARISE OUT OF
THE USE OF, OR INABILITY TO USE, ANY OF THE PRODUCTS.

11. EXPORT CONTROLS. CUSTOMER will cooperate with COMPANY as
reasonably necessary to permit COMPANY to comply with the laws and
regulations of the United States and all other relevant countries, relating
to the control of exports. CUSTOMER may not import, nor export or re-
export directly or indirectly, including via remote access, any part of the
Product into or to any country for which a validated license is required
for such import, export or re-export under applicable Export Laws,
without first obtaining such a validated license.

12. NON-DISPARAGEMENT. CUSTOMER has the right to post reviews on
websites including but not limited Google, Yelp, Facebook, Better
Business Bureau, and the like, only after they have made a good faith
effort to resolve disputes or issues with COMPANY in a discreet manner
as detailed below. While COMPANY will work in good faith to resolve
orally communicated issues, CUSTOMER agrees that the following
writings-based procedure must be followed in order to give COMPANY
ample time to resolve and satisfy any and all issues presented, and
before any negative or critical review is communicated by CUSTOMER to
others in any and all forms, whether verbally or in writing. CUSTOMER
will inform COMPANY in writing (by certified mail, return receipt
requested) of the precise nature, in full detail, of the service deficiencies,
product issues, or any other issue the CUSTOMER is experiencing.
COMPANY will have up to 60 days to correct the problem as stated by
CUSTOMER. In the event COMPANY has not cured the problem in 60
days, CUSTOMER can post reviews without being in default of this
Agreement.

The performance of COMPANY duties under any Agreement may be
subject to circumstances beyond COMPANY'S control including but not
limited to; strikes, lockouts, product availability, backorders, wars,
weather events, and acts of God. COMPANY’S failure to perform under
this Agreement because of such events shall NOT be considered a default
by COMPANY, grounds to post negative reviews, or reason to
communicate dissatisfaction with COMPANY to others in any form
whatsoever.

13. ENTIRE AGREEMENT. This Agreement, together with each related
Schedule and Addendum, constitutes the entire agreement between
CUSTOMER and COMPANY, and supersedes any prior or
contemporaneous negotiations or agreements, whether oral or written.
Any changes to this Agreement or related documents must be in writing
and signed by each party.

14. SEVERABILTIY AND NO WAIVERS. Should any provision of this
Agreement or related document be invalid, or unenforceable, the
remainder of the provisions will remain in effect. Failure of a party to
require performance by the other party under this Agreement will not
affect the right of such party to require performance in the future. A
waiver by a party of any breach of any term of this Agreement or any
Agreements will not be construed as a waiver of any continuing or
succeeding breach.

15. LAW & FORUM. The Parties agree that ALL Agreements, Schedules
and any related document or claim will be governed by Wisconsin law.
Any dispute will be adjudicated in a court located in Rock County,
Wisconsin. You consent to personal jurisdiction and venue in such courts
and waive transfer of venue. Each party waives any right to a jury trial.
The prevailing party shall be reimbursed for all attorney’s fees and costs.

CUSTOMER INITIALS: X

POSA02292020
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DIMAX Office Solutions, Inc and TechMAX Business Solutions, LLC, DBA MAXLink (Collectively referred to as “COMPANY”)

Address: 201 Sunnyside Dr, Milton WI 53563
CUSTOMER NAME (herein referred to as “CUSTOMER"): City of Evansville

Selected Service Options

Agreement Number: 1784749

Advanced Support: Includes troubleshooting system problems remotely, 10-minutes of remote new user onboard training, limited system configuration changes, system back-up
management, remote system updates, and limited vendor diagnostics & management. Does not include on-site support or repairs for problems that are not caused directly by phone

system components or calling services.

Advanced Installation: Deliver the products, install phone system, connect ALL phones to system, test system, provide 15-Minutes per phone of admin training and call flow design

services.

Personal Property Tax (Managed): All PPT will be paid by CUSTOMER to Financier monthly without any additional fees or annual invoices.

Annual Increase (0%): The monthly payment will remain fixed for the entire term of the agreement (Plus taxes).

OUt—Of-SCOpe Work Discounts (ali discounts are subtracted off of the current rates when the service was provided)

Remote Support Desk: (25%): Billed in 15-minute increments.

Technician Labor (15%): Minimum of 1-hour billed upon arrival, then in 30-minute increments thereafter.

Project & Other Labor (50%}: Billed at COMPANY'’s sole discretion when COMPANY performs work for CUSTOMER that is not covered under the intended scope of this Schedule.

1, INCLUDED SUPPORT. Terms are detailed throughout the Schedule. Support Details may
change from time to time without notice,

2, GENERAL SERVICE EXCLUSIONS. Any repairs made necessary as a result from causes other
than normal use, including but not limited to; misuse, abuse, accidents, and acts of nature,
repairs made necessary by service performed by anyone other than COMPANY or COMPANY
agents, and for service calls or work which CUSTOMER requests to be performed outside of
COMPANY’s then normal business hours. Additional labor or support required for “Project
Work", as defined and determined solely by the COMPANY will be billed separately at
COMPANY’s then current rates or agreed to Project proposed costs. Various conditions outside
of COMPANY's control, as determined by COMPANY, may cause a need for additional repairs
to be performed that are outside of the intended scope of this Schedule. It is COMPANY's sole
discretion to determine if repairs made necessary fall within the intended scope of this
Schedule or if any support request is deemed unreasonable. Any parts, labor and travel
required to service the Product that is not covered by the intended scope of this Schedule will
be billed at COMPANY’s then current rates. COMPANY reserves the right to refuse service that
is outside of the intended scope of this Schedule, as determined solely by COMPANY. All
technical project work, Software Programming work, Network Drops and Cabling work, Printer,
Copier, and Multifunction Hardware Repair, Phone system, phone replacement, or
Maintenance Specialty software support (CAD applications, Great Plains, and etc.) are excluded
from the intended scope of this Schedule.

3. 3% PARTY PRODUCTS AND SERVICES: COMPANY has no control over services or the
availability of services. COMPANY makes no guarantee of use for a particular purpose or
availability of services. COMPANY is in no way liable or responsible for the performance or lack
thereof, for any 3" Party, Lease, Agent Service or Product that may be used in connection with
this Schedule.

4. PRICING; ADDITIONAL SERVICES AND ADIUSTMENTS. The Monthly Base Rate set forth under
“Product Order & Service Agreement” covers the cost of Services within the intended scope of
this Schedule. Charges for additional services, if any, requested or required by CUSTOMER will
be determined by agreement of the parties or, in the absence of agreement, will be charged at
COMPANY’s then current rates. COMPANY shall have the right to propose an adjustment to the
Monthly Base Rate, for reasons including but not limited to; (a) equipment purchases, {b)
substantial changes in the demand for Services initiated by CUSTOMER, {c) material increases
in costs to COMPANY, or (d) if Client’s demand for Services during the term of this Schedule
should exceed the intended scope of this Schedule, as determined by Company. In the event
that an adjustment occurs, an addendum detailing the changes, will be signed by both parties
and attached to the “Product Order & Service Agreement”,

5. GENERAL USE OF SERVICE DISCLOSURE Service are offered on a monthly or multi-month
basis as stated under “Product Order & Service Agreement”. CUSTOMER shall not resell or
transfer the Service or the device to another party without COMPANY's prior written consent
CUSTOMER is prohibited from using the Service or the device for auto-dialing, continuous or
extensive call forwarding, telemarketing (including, without limitation, charitable or political
solicitation or polling), fax or voicemail broadcasting or fax or voicemail blasting. COMPANY
reserves the right to immediately terminate or modify your Service if we determine, in our sole
and absolute discretion, that CUSTOMER has at any time used the Service or the device for any
of the aforementioned or similar activities. Use of Service only. For Service only customers,
CUSTOMER is responsible for supplying, operating and supporting the Customer Premise
Equipment for use with the Service. In addition, any customer-supplied equipment must be
pre-approved by COMPANY in writing. Prohibited Uses. (a) Unlawful. CUSTOMER shall use the
Service and the device only for lawful purposes. COMPANY reserves the right to immediately
terminate CUSTOMER’s Service and CUSTOMER will be in immediate default, in our sole and
absolute discretion, if COMPANY determines that CUSTOMER has used the Service or the
device for an unlawful purpose. In the event of such default, CUSTOMER will be responsible for
AlL charges to the end of the original term, including, without limitation, unbilled charges, plus
a termination fee, if applicable, all of which will become immediately due and payable upon
termination of Service. Other default remedies may also apply per the terms of the related
“Product Order & Service Agreement”. If COMPANY believes that you have used the Service or
the devicefor an unlawful purpose, we may forward the relevant communication and other
information, including your identity, to the appropriate authorities for investigation and
prosecution. Customer hereby consents to COMPANY’s forwarding of any such
communications and information to these authorities, In addition, COMPANY will provide
information in response to law enforcement requests, subpoenas, court orders, to protect
COMPANY's rights and property and in the case where failure to disclose the information may
lead to imminent harm to the customer or others. (b) Inappropriate Conduct, CUSTOMER shall
not use the Service or the device in any way that is threatening, abusive, harassing, defamatory,
libelous, deceptive, fraudulent, invasive of another’s privacy, or any similar behavior.

Use of Service and Device by Customers outside the Contiguous United States. Although
COMPANY encourages CUSTOMER to use of the Service to place calls to foreign countries from
within the Contiguous United States, COMPANY does not presently offer or support the Service
in any countries other than the Contiguous United States. If CUSTOMER uses the Service or the
device outside of the Contiguous United States, CUSTOMER will be solely responsible for any
violations of local laws and regulations resulting from such use. COMPANY reserves the right to
terminate CUSTOMER’s Service immediately if COMPANY determines, in our sole and absolute
discretion, that you have used the service or the device outside of the Contiguous United
States. Such termination will be considered a default on CUSTOMER, Default remedies will
apply per the terms of the related “Product Order & Service Agreement”.

6. COPYRIGHT; TRADEMARK; UNAUTHORIZED USAGE OF DEVICE; FIRMWARE OR SOFTWARE,
(a) Copyright; Trademark. The Service and Device and any firmware or software used to provide
the Service or provided to you in conjunction with providing the Service, or embedded in the
device, and all Services, information, documents and materials on our websites are protected
by trademark, copyright or other intellectual property laws and international treaty provisions.
All COMPANY websites, corporate names, service marks, trademarks, trade names, logos and
domain names {collectively “marks”) are and will at all times remain COMPANY's exclusive
property. Nothing in this Schedule grants CUSTOMER the right or license to use any COMPANY
marks, (b) Unauthorized Usage of device; Firmware or Software. CUSTOMER has not been
granted any license to use the firmware or software used to provide the Service or provided to
CUSTOMER in conjunction with providing the Service, or embedded in the device, other than a
nontransferable, revocable license to use such firmware or software in object code form
{without making any modification thereto) strictly in accordance with the terms and conditions
of this Schedule, CUSTOMER expressly agrees that the device is exclusively for use in
connection with the Service and that we will not provide any passwords, codes or other
information or assistance that would enable CUSTOMER to use the device for any other
purpose, COMPANY reserves the right to prohibit the use of any interface device that
COMPANY has not provided to CUSTOMER. CUSTOMER hereby represents and warrants that
CUSTOMER possess all required rights, including software and/or firmware licenses, to use any
interface device that we have not provided to CUSTOMER. In addition, CUSTOMER shall
indemnify and hold COMPANY harmless against any and al! liability arising out of CUSTOMER's
use of such interface device with the Service. CUSTOMER shall not reverse compile,
disassemnble or reverse engineer or otherwise attempt to derive the source code from the
binary code of the firmware or software,

7. TAMPERING WITH THE DEVICE OR SERVICE. CUSTOMER shall not change the electronic serial
number or equipment identifier of the device or to perform a factory reset of the device
without COMPANY’s prior written consent. COMPANY reserves the right to terminate
CUSTOMER's Service and CUSTOMER will be in immediate DEFAULT, if COMPANY believes, in
COMPANY's sole and absolute discretion that CUSTOMER has tampered with the device, In the
event of such default, CUSTOMER will be responsible for ALL charges to the end of the original
term, including, without limitation, unbilled charges, plus a termination fee, if applicable, all of
which will become immediately due and payable upon termination of Service. Other default
remedies may also apply per the terms of the related “Product Order & Service Agreement”.
CUSTOMER shall not attempt to hack or otherwise disrupt the Service or make any use of the
Service that is inconsistent with its intended purpose,

B, THEFT OF SERVICE OR DEVICE, CUSTOMER shall notify COMPANY immediately, in writing or
by calling COMPANY customer support line, if a device is stolen or if you become aware at any
time that Service is being stolen, fraudulently used or otherwise being used in an unauthorized
manner. When CUSTOMER calls or writes, CUSTOMER must provide the account number and
a detailed description of the circumstances of the device theft, fraudulent use or unauthorized
use of Service. Failure to do so in a timely manner may result in the termination of Service and
additional charges to CUSTOMER. Until such time as we receive notice of the theft, fraudulent
use or unauthorized use, CUSTOMER will be liable for all use of the Service using a device stolen
from CUSTOMER and any and all stolen, fraudulent or unauthorized use of the Service.

9. PHONE NUMBER TRANSFER ON SERVICE TERMINATION, Upon the termination of your
Service, COMPANY may, in our sole and absolute discretion, release to CUSTOMER's new
service provider the telephone number that CUSTOMER ported (transferred or moved over) to
COMPANY from CUSTOMER’s previous service provider and used in connection with Service if;
(a) such new service provider is able to accept such number; (b) CUSTOMER’s account has been
properly terminated; (c) CUSTOMER's account is completely current, including payment for all
charges and applicable termination fees; (d) and CUSTOMER requests the transfer upon
terminating CUSTOMER's account

10. SERVICE DISTINCTIONS. The Service is not a telecommunications service and COMPANY
provides it on a best efforts basis. Important distinctions exist between telecommunications
service and the Service offering that COMPANY provides. The Service is subject to different




MAXLink Services Schedule to “Product Order & Service Agreement” wxomon (Page 2 of 3) D

regulatory treatment than telecommunications service. This treatment may limit or otherwise
affect CUSTOMER's rights of redress before regulatory agencies.

11. NO O+ OR OPERATOR ASSISTED CALLING. Service may Not Support x11 Calling. The Service
does not support 0+ or operatar assisted calling (including, without limitation, collect calls, third
party billing calls or calling card calls), The Service may not support 311, 511 and/or other x11
(other than certain specified dialing such as 911 and 411, which are provided for elsewhere in
this Schedule) services in one or more (or all) service areas.

12. INCOMPATIBILITY WITH OTHER SERVICES. (a) Security Systems. The Service may not be
compatible with security systems. CUSTOMER may be required to maintain a telephone
connection through your local exchange carrier in order to use any alarm monitoring functions
for any security system installed in your home or business. CUSTOMER is responsible for
contacting the alarm monitoring company to test the compatibility of any alarm monitoring or
security system with the Service. (b} Certain Broadband and Cable Modem Services. CUSTOMER
acknowledges that the Service presently may not be compatible with some broadband services.
CUSTOMER further acknowledges that some providers of broadband service may provide
modems that prevent the transmission of communications using the Service. COMPANY does
not warrant that the Services will be compatible with all broadband services and expressly
disclaim any express or implied warranties regarding the compatibility of the Service with any
particular broadband service.

13. SERVICE RATES; ADDITIONAL CHARGES; TAXES. Rates will be billed as stated under “Product
Order & Service Agreement”. COMPANY reserves the right at any time to increase rates, for
excessive service calls, excessive helpdesk requests, and excessive minute usage, as determined
solely by COMPANY. Any manufacturer or supplier price changes to COMPANY related to the
service costs may result in a rate adjustment.

Unlimited Minutes. CUSTOMER will not be charged a per minute rate for local and long-distance
calls in the Contiguous United States, under normal and reasonable business usage standards,
as defined solely by COMPANY. International and incoming Toll-Free calls are excluded and will
be charged at then current rates. Taxes. CUSTOMER is responsible for all applicable federal,
state, provincial, municipal, local or other governmental sales, use, excise, value-added,
personal property, public utility or other taxes, fees or charges now in force or enacted in the
future, that arise from or as a result of your subscription or use or payment for the Service or a
device. Such amounts are in addition to payment for the Service or device s and will be billed
to CUSTOMER. If CUSTOMER is exempt from payment of such taxes, CUSTOMER must provide
COMPANY with an original certificate that satisfies applicable legal requirements attesting to
tax-exempt status. Tax Exemption. Tax exemptions will only apply from and after the date we
receive such certificate. Payphone Charges. If CUSTOMER uses COMPANY’s “Toll Free” feature
or any toll free feature that COMPANY offers in the future, COMPANY will be entitled to recover
from CUSTOMER any charges imposed on COMPANY either directly or indirectly in connection
with toll free calls made to CUSTOMER’s number. COMPANY may recover these amounts by
means of a per-call charge, rounded up to the next cent, or in such other fashion, as COMPANY
deems appropriate for the recovery of these costs.

Charges for Directory Calls {411). COMPANY will charge CUSTOMER at then current rates for
each call made to COMPANY directory assistance. Charges for Conference Bridge Calls.
COMPANY will charge CUSTOMER per minute for each caller who calls into CUSTOMER's
conference bridge. CUSTOMER’s Conference Bridge per minute usage will be billed at
COMPANY's then current rates. Per minute usage fees will be calculated based on all
participants on the conference bridge, including on-network and off-network participants.
Mobile Device. CUSTOMER may incur data charges from mobile carrier when making calls from
a mobile device.

14. EMERGENCY SERVICES — 911 DIALING. Non-Availability of Traditional 911 or E911 Dialing
Service. The Service does not support traditional 911 or E911 access to emergency services in
all locations. Where COMPANY does not offer traditional 911 or E911 access, COMPANY offers
a feature known as “911 Dialing” which is a limited emergency calling service available only on
COMPANY certified devices or Equipment. The 911 Dialing feature may not work at all when
used in conjunction with a Soft Phone, Virtual Numbers or Subscriber provided Customer
Premise Equipment. COMPANY’s 911 Dialing feature is not automatic; CUSTOMER must
separately take affirmative steps, as described in this Schedule and on COMPANY’s website, to
register the address where CUSTOMER will use the Services in order to activate the 911 Dialing
feature. CUSTOMER must do this for each COMPANY phone number that CUSTOMER obtains,
The 911 Dialing feature of the Service is different in a number of important ways from
traditional 911 or £911 service as described on our website page for 911 Dialing under
“Features,” and below. CUSTOMER shall inform any household residents, guests and other third
persons who may be present at the physical location where CUSTOMER utilizes the Service of
(i) the non-availability of traditional 911 or £911, and (ii) the important differences in and
limitations of the COMPANY 911 Dialing feature as compared with traditional 911 or E911
dialing. The documentation that accompanies each device that CUSTOMER uses should include
a sticker concerning the potential non-availability of traditional 911 or E911 dialing (the “911
Sticker”), It is CUSTOMER's responsibility, in accordance with the instructions that accompany
each device, to place the 911 Sticker on each device that you use with the Service, If CUSTOEMR
did not receive a 911 Sticker with the device, or CUSTOMER requires additional 911 Stickers,
please contact COMPANY customer care department.

Registration of Physical Location Required. For each phone number that CUSTOMER uses for
the Service, CUSTOMER must register with COMPANY the physical location where CUSTOMER
will be using the Service with that phone number. When CUSTOEMR moves the device to
another location, CUSTOMER must register the new location, If CUSTOMER does not register
the new location, any calls made using the 911 Dialing feature may be sent to an emergency
center near the old address. COMPANY will register the initial location of use when CUSTOMER
subscribes to the Service. Thereafter, CUSTOMER may register a new location by following the
instructions from the “911" registration link on your COMPANY web account dashboard
features page. For purposes of the 911 Dialing feature, CUSTOMER may only register one
location at a time for each phone line CUSTOMER uses with the Service. Confirmation of
Actlvation Required. CUSTOMER's 911 Dialing feature will not be activated for any phone line
that is using the Service, unless and until CUSTOMER receives an email from COMPANY
confirming that the 911 Dialing feature has been activated for that phone line. How Emergency
Personnel are contacted. COMPANY contracts with a third party to use the address of
CUSTOMER's registered location to determine the nearest emergency response center and
then forward your call to a general number at that center. When the center receives
CUSTOMER call, the operator will not have CUSTOMER's address and may not have
CUSTOMER's phone number. CUSTOMER must therefore provide CUSTOMER's address and
phone number in order to get help. Some local emergency response centers may decide not to
have their general numbers answered by live operators 24 hours a day, If COMPANY learns that
this is the case, COMPANY will send the call instead to a national emergency calling center and
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a trained agent will contact an emergency center near CUSTOMER to dispatch help. CUSTOMER
hereby authorizes COMPANY to disclose CUSTOMER's name and address to third-party service
providers, including, without limitation, call routers, call centers and public service answering
points, for the purpose of dispatching emergency services personnel to CUSTOMER's registered
location. Service Outages. {a) Service Outages Due to Power Failure or Disruption. 911 Dialing
does not function in the event of a power failure or disruption. If there is an interruption in the
power supply, the Service, including 911 Dialing, will not function until power is restored.
Following a power failure or disruption, CUSTOMER may need to reset or reconfigure the device
prior to utilizing the Service, including 911 Dialing. (b) Service Outages Due to Internet Outage
or Suspension or Termination of Broadband Service or ISP Service. Service outages or
suspensions or terminations of service by the broadband provider or ISP will prevent all Service,
including 911 Dialing, from functioning. (c) Service Outage Due to Suspension or Termination
CUSTOMER’s Account. Service outages due to suspension or termination of CUSTOMER's
account will prevent all Service, including 911 Dialing, from functioning. (d) Service Outages
Due to ISP or Broadband Provider Blocking of Ports or Other Acts. CUSTOMER’s ISP or
broadband provider or other third party may intentionally or inadvertently block the ports over
which the Service is provided or otherwise impede the usage of the Service. In that event,
provided that CUSTOMER alerts COMPANY to this situation, COMPANY will attempt to work
with CUSTOMER to resolve the issue. During the period that the ports are being blocked or
Service is impeded, and unless and until the blocking or impediment is removed or the blocking
or impediment is otherwise resolved, the Service, including the 911 Dialing feature, may not
function. CUSTOMER acknowledges that COMPANY is not responsible for the blocking of ports
by CUSTOMER's ISP or broadband provider or any other impediment to CUSTOMER's usage of
the Service, and any loss of service, including 911 Dialing, which may result. In the event
CUSTOMER loses service as a result of blocking of ports or any other impediment to CUSTOMER
usage of the Service, CUSTOMER will continue to be responsible for payment of the Service
charges. (e) Other Service Outages. If there is a Service outage for any reason, such outage will
prevent all Service, including 911 Dialing, from functioning. Such outages may occur for a
variety of reasons, including, but not limited to, those reasons described elsewhere in this
Schedule. Re-Activation Required if CUSTOMER Change Your Number or Add or Port New
Numbers. 911 Dialing does not function if CUSTOMER changes phone numbers or if CUSTOMER
adds or ports new phone numbers to the account, unless and until COMPANY successfully
registers CUSTOMER's location of use for each changed, newly added or newly ported phone
nurnber. Network Congestion. Reduced Speed for Routing or Answering 911 Dialing Calls, There
may be a greater possibility of network congestion and/or reduced speed in the routing of a
911 Dialing call made utilizing the Service as compared to traditional 911 dialing over traditional
public telephone networks.
Possible Lack of Automatic Number (dentification. It may or may not be possible for the local
emergency personnel to automatically obtain CUSTOMER'’s phone number when using 911
Dialing. COMPANY's system is configured to send the automatic number identification
information; however, one or more telephone companies, not COMPANY, route the traffic to
the emergency response center and that center may not be capable of receiving and passing
on that information. As a result, the operator who answers the 911 Dialing call may not be able
to automatically obtain the caller's phone number and call CUSTOMER back if the call is nat
completed or is not forwarded, is dropped or disconnected, if caller is unable to speak to tell
the operator CUSTOMER's phone number, or if the Service is not operational for any reason.
No Automated Location Identification. In most service areas, it is not possible at this time to
transmit to the local emergency response center the address that CUSTOMER registered for
911 Dialing. Caller will need to state the nature of your emergency promptly and clearly,
including caller’s location {and possibly caller’s telephone number), as the operator will not
have this information. Emergency personnel will not be able to find caller’s location if the call
is not completed or is not forwarded, is dropped or disconnected, if caller is unable to speak to
tell the operator caller’s location, or if the Service is not operational for any reason. Disclaimer
of Liability and Indemnification. COMPANY does not have any control over whether, or the
manner in which, calls using our 911 Dialing service are answered or addressed by any local
emergency response center, COMPANY disclaims all responsibility for the conduct of local
emergency response centers and the national emergency calling center. COMPANY relies on
third parties to assist us in routing 911 Dialing calls to local emergency response centers and to
a national emergency calling center, COMPANY disclaims any and all liability or responsibility in
the event such third party data used to route calls is incorrect or yields an erroneous result.
Neither COMPANY nor its officers or employees may be held liable for any claim, damage, or
loss, and you hereby waive any and all such claims or causes of action, arising from or relating
to our 911 Dialing service unless such claims or causes of action arose from COMPANY’s gross
negligence, recklessness or willful misconduct. CUSTOMER shall defend, indemnify, and hold
harmless COMPANY, its officers, directors, employees, affiliates and agents and any other
service provider who furnishes services to CUSTOMER in connection the Service, from any and
all claims, losses, damages, fines, penalties, costs and expenses (including, without limitation,
attorney’s fees) by, or on behalf of, CUSTOMER or any third party relating to the absence,
failure or outage of the Service, including 911 Dialing, incorrectly routed 911 Dialing calls,
and/or the inability of any user of the Service to be able to use 911 Dialing or access emergency
service personnel. Alternate 911 Arrangements. If CUSTOMER is not comfortable with the
limitations of the 911 Dialing service, CUSTOMER should consider having an alternate means of
accessing traditional 911 or ES11 services,
15. LIMITATION OF LIABILITY; INDEMNIFICATION; WARRANTIES Limitation of Liability.
COMPANY will not be liable for any delay or failure to provide the Service, including 911 Dialing,
at any time or from time to time, or any interruption or degradation of voice quality that is
caused by any of the following: (1) an act or omission of an underlying carrier, service provider,
vendor or other third party; (2) equipment, network or facility failure; {3) equipment, network
or facility upgrade or modification; (4) force majeure events such as (but not limited to) acts of
God, acts of nature, strikes, fire, war, riot, acts of terrorism and government actions; (5)
equipment, network or facility shortage; (6) equipment or facility relocation; (7) service,
equipment, network or facility failure caused by the loss of power to CUSTOMER; (8} outage of,
or blocking of ports by, CUSTOMER's ISP or broadband service provider or other impediment
to usage of the Service caused by any third party; (9} any act or omission by CUSTOMER or any
person using the Service or device provided to CUSTOMER; or (10) any other cause that is
beyond our control, including, without limitation, a failure of or defect in any device, the failure
of an incoming or outgoing communication, the inability of communications (including, without
limitation, 911 Dialing) to be connected or completed, or forwarded. COMPANY’s aggregate
liability under this Schedule will in no event exceed the Service charges with respect to the
affected time period.
Disclaimer of Liability for Damages. IN NO EVENT WILL COMPANY, ITS OFFICERS, DIRECTORS,
EMPLOYEES, AFFILIATES OR AGENTS OR ANY OTHER SERVICE PROVIDER WHO FURNISHES
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SERVICES TO CUSTOMER IN CONNECTION THE SERVICE BE LIABLE FOR ANY DIRECT,
INCIDENTAL, INDIRECT, SPECIAL, PUNITIVE, EXEMPLARY OR CONSEQUENTIAL DAMAGES, OR
FOR ANY OTHER DAMAGES, INCLUDING BUT NOT LIMITED TO PERSONAL INJURY, WRONGFUL
DEATH, PROPERTY DAMAGE, LOSS OF DATA, LOSS OF REVENUE OR PROFITS, OR DAMAGES
ARISING OUT OF OR IN CONNECTION WITH THE USE OR INABILITY TO USE THE SERVICE,
INCLUDING INABILITY TO ACCESS EMERGENCY SERVICE PERSONNEL THROUGH THE 911
DIALING SERVICE OR TO OBTAIN EMERGENCY HELP, THE LIMITATIONS SET FORTH HEREIN
APPLY TO CLAIMS FOUNDED IN BREACH OF CONTRACT, BREACH OF WARRANTY, PRODUCT
LIABILITY, TORT AND ANY AND ALL OTHER THEORIES OF LIABILITY AND APPLY WHETHER OR
NOT WE WERE INFORMED OF THE LIKELIHOOD OF ANY PARTICULAR TYPE OF DAMAGES. NO
WARRANTIES ON SERVICE. COMPANY MAKES NO WARRANTIES, EXPRESS OR IMPLIED,
INCLUDING BUT NOT LIMITED TO, ANY IMPLIED WARRANTIES OF MERCHANTABILITY, FITNESS
OF THE SERVICE OR DEVICE FOR A PARTICULAR PURPOSE, TITLE OR NON-INFRINGEMENT OR
ANY WARRANTY ARISING BY USAGE OF TRADE, COURSE OF DEALING OR COURSE OF
PERFORMANCE OR ANY WARRANTY THAT THE SERVICE WILL MEET CUSTOMER’S
REQUIREMENTS. WITHOUT LIMITING THE FOREGOING, COMPANY DOES NOT WARRANT THAT
THE SERVICE OR DEVICE WILL BE WITHOUT FAILURE, DELAY, INTERRUPTION, ERROR, AND
DEGRADATION OF VOICE QUALITY OR LOSS OF CONTENT, DATA OR INFORMATION. NEITHER
COMPANY NOR ITS OFFICERS, DIRECTORS, EMPLOYEES, AFFILIATES OR AGENTS, OR ANY OTHER
SERVICE PROVIDER OR VENDOR WHO FURNISHES SERVICES DEVICES, OR PRODUCTS TO
CUSTOMER IN CONNECTION WITH THE SERVICE, WILL BE LIABLE FOR UNAUTHORIZED ACCESS
TO COMPANY'S OR CUSTOMER’S TRANSMISSION FACILITIES OR PREMISES EQUIPMENT OR FOR
UNAUTHORIZED ACCESS TO, OR ALTERATION, THEFT OR DESTRUCTION OF, CUSTOMER'’S DATA
FILES, PROGRAMS, PROCEDURES OR INFORMATION THROUGH ACCIDENT, FRAUDULENT
MEANS OR DEVICES OR ANY OTHER METHOD, REGARDLESS OF WHETHER SUCH DAMAGE
OCCURS AS A RESULT OF COMPANY’S OR ITS SERVICE PROVIDER'S OR VENDORS’ NEGLIGENCE.
STATEMENTS AND DESCRIPTIONS CONCERNING THE SERVICE OR DEVICE, IF ANY, BY COMPANY
OR COMPANY’'S AGENTS OR INSTALLERS ARE INFORMATIONAL AND ARE NOT GIVEN AS A
WARRANTY OF ANY KIND.

Device Warranties. {a) Limited Warranty. Except as set forth herein, if CUSTOMER received the
device new from COMPANY and the device included a limited warranty at the time of receipt,
CUSTOMER must refer to the separate limited warranty document provided with the device for
information on the limitation and disclaimer of certain warranties. Remedies for breach of any
such warranties will be limited to those expressly set forth in such documentation. (b) No
Warranty. If CUSTOMER’s device did not include a limited warranty from COMPNAY at the time
of receipt, CUSTOMER s accepting the device “as is”. You are not entitled to replacement,
repair or refund in the event of any defect. (¢} Disclaimer, OTHER THAN WARRANTIES AS TO
THE DEVICE EXPRESSLY SET FORTH IN THE DOCUMENTATION PROVIDED WITH THE DEVICE AND
THE RETAIL CUSTOMER LIMITED WARRANTY EXPRESSLY SET FORTH HEREIN, WE MAKE NO
WARRANTIES OF ANY KIND, EXPRESS OR IMPLIED, AND SPECIFICALLY DISCLAIM ANY
WARRANTY OF MERCHANTABILITY, FITNESS OF THE DEVICE FOR A PARTICULAR PURPOSE,
TITLE OR NON-INFRINGEMENT OR ANY WARRANTY ARISING BY USAGE OF TRADE, COURSE OF
DEALING OR COURSE OF PERFORMANCE OR ANY WARRANTY THAT THE DEVICE OR ANY
FIRMWARE OR SOFTWARE IS “ERROR FREE” OR WILL MEET CUSTOMER'S REQUIREMENTS, THE
FOREGOING WILL NOT BE DEEMED TO LIMIT ANY DISCLAIMER OR LIMITATION OF WARRANTY
SET FORTH IN THE DOCUMENTATION PROVIDED WITH THE DEVICE. DEVICE WARRANTIES DO
NOT APPLY TO BUSINESS CUSTOMERS.

No Third-Party Beneficiaries. No provision of this Schedule provides any person or entity not a
party to this Schedule with any remedy, claim, liability, reimbursement, or cause of action or
creates any other third-party beneficiary rights. User Liability. CUSTOMER will be liable for any
and all liability that may arise out of the content transmitted by any person, whether authorized
or unauthorized, using your Service or device (each such person, a “User”), CUSTOMER shall
assure that User’s use of the Service and content comply at all times with all applicable laws,
regulations and written and electronic instructions for use. COMPANY reserves the right to
terminate or suspend Services and remove Users’ content from the Service, if COMPANY
determines, in our sole and absolute discretion, that such use or content does not conform to
the requirements set forth in this Schedule or interferes with COMPANY’s ability to provide
Services to CUSTOMER or others. COMPANY’s action or inaction under this Section will not
constitute any review or approval of CUSTOMER's or Users' use or content, Recording
Conversations. COMPANY provides a function that allows a user or Subscriber to record
individual telephone conversations. The laws regarding the notice and notification
requirements of such recorded conversations vary by state to state, CUSTOMER is solely
responsible for applying the local laws in the relevant jurisdiction when using this feature,

16. PROPRIETARY RIGHTS AND CONFIDENTIALITY. Proprietary Rights. COMPANY, or its
Affiliates or licensors, retains all right, title and interest in any and all intellectual property,
informational, industrial property and moral rights in the Product, and copies thereof.
COMPANY neither grants nor otherwise transfers any rights of ownership in the Product to
CUSTOMER. The Product is protected by applicable copyright and trade secrets laws, and other
forms of intellectual property, informational and industrial property protection, MUTUAL
CONFIDENTIALITY. This Section sets out the terms for identification of information which is
considered confidential and proprietary by a party {the “Discloser”), and restrictions against

use and disclosure of such Confidential Information after disclosure to the other party (the
“Recipient”). Definition. The term “Confidential Information” means all proprietary or
confidential information that is disclosed to the Recipient by the Discloser, and includes, among
other things (i) any and all information relating to products or services provided by a Discloser,
its CUSTOMER-related and financial information, source and executable code, flow charts,
drawings, techniques, specifications, development and marketing plans, strategies, forecasts,
and sales and marketing materials; (i) the Product; and (iii) the terms of this Schedule.
Confidential Information does not include information that Recipient can show: (A) was
rightfully in Recipient’s possession without any obligation of confidentiality before receipt from
the Discloser; (B) is or becomes a matter of public knowledge through no fault of Recipient; or
(C) is rightfully received by Recipient from a third party without violation of a duty of
confidentiality. Disclosure Restrictions. Recipient may not disclose Confidential Information of
Discloser to any third party without the prior written consent of Discloser.

Proprietary Legends. Recipient may not remove, obscure, or alter any proprietary legend
relating to the Discloser’s rights on or from any form of Confidential Information of the
Discloser, without the prior written consent of the Discloser, except as expressly authorized in
writing and signed by both parties.

17. ALLOCATION OF RISK DISCLAIMER OF DAMAGES. EXCEPT FOR VIOLATIONS OF SECTION 16, NEITHER PARTY,
NOR ITS AFFILIATES AND LICENSORS, ARE LIABLE TO THE OTHER PARTY, OR ITS AFFILIATES OR LICENSORS, FOR ANY
SPECIAL, INDIRECT, INCIDENTAL, PUNITIVE OR CONSEQUENTIAL DAMAGES ARISING OUT OF OR RELATING TO THIS
SCHEDULE, THE PRODUCT OR SERVICE {INCLUDING WITHOUT LIMITATION LOST PROFITS, LOST COMPUTER USAGE,
LOST PRODUCT USAGE, AND DAMAGE OR LOSS OF USE OF DATA), EVEN IF THAT PARTY HAS BEEN ADVISED OF THE
POSSIBILITY OF SUCH DAMAGES, AND IRRESPECTIVE OF THE NEGLIGENCE OF EITHER PARTY OR WHETHER SUCH
DAMAGES RESULT FROM A CLAIM ARISING UNDER TORT OR CONTRACT LAW. LIMITATION OF LIABILITY. EXCEPT FOR
VIOLATIONS OF SECTION 16, COMPANY'S LIABILITY FOR DIRECT DAMAGES ARISING OUT OF OR RELATING TO THIS
SCHEDULE IS LIMITED TO THE TOTAL OF 12 MONTHS OF THE DISCOUNTED SERVICES RATE AS STATED IN “SERVICE
SCHEDULE”.

Injunctive Relief. Both parties acknowledge that their violation of Section 16 may cause the
other party immediate and irreparable harm. In the event of such breach, the breaching party
agrees that the other party may seek, in addition to any and all other remedies available at law,
an injunction, specific performance or other appropriate relief.

18. SERVICES-SPECIFIC TERMS. All Necessary Rights. If, as part of COMPANY's performance of
Services, COMPANY is required to use, copy or modify any third party system (hardware,
software or other technology) provided or licensed to CUSTOMER, then prior to COMPANY's
performance of such Services, CUSTOMER will acquire all rights necessary for COMPANY to
perform such Services. Limited Warranty. COMPANY warrants that the Services performed will
be of a quality conforming to generally accepted practices that are standard within the software
services industry for a period of ninety (90) days from completion of the Services under the
applicable Statement of Work. CUSTOMER's exclusive remedy and COMPANY's entire liability
under this warranty will be for COMPANY to re-perform any non-conforming portion of the
Services within a reasonable period of time, or if COMPANY cannot remedy the breach during
such time period then refund the portion of the fee attributable to such non-conforming
portion of the Services. This warranty will not apply to the extent CUSTOMER, its contractors
or agents have modified any Deliverable, unless otherwise authorized by COMPANY in writing,
THIS WARRANTY AND CONDITION IS IN LIEU OF ALL OTHER WARRANTIES AND CONDITIONS.
THERE ARE NO QTHER EXPRESS OR IMPLIED WARRANTIES OR CONDITIONS, INCLUDING THE
IMPLIED WARRANTY OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
Infringement Claims. If a third party asserts a claim against CUSTOMER asserting that the
Deliverables and/or COMPANY's performance of the Services in accordance with the terms of
this Schedule violates a patent, trade secret or copyright (an “Intellectual Property Right”)
owned by that third party (“Infringement Claim"), then CUSTOMER will, at its own expense: (a)
defend or settle the Infringament Claim; and (b) indemnify COMPANY for any damages finally
awarded against CUSTOMER.

INDEPENDENT CONTRACTOR. Nothing in this Schedule will be construed to make either party
an employer, employee, agent or partner of the other, and this Schedule will not be construed
to create rights, express or implied, on behalf of or for the use of any party other than
COMPANY and CUSTOMER. All of the Services performed by COMPANY will be performed as
an independent contractor. COMPANY will perform such Services under the general direction
of CUSTOMER, but COMPANY will have sole discretion to determine the manner, method and
means of performing such Services subject to the provisions of this Schedule. Neither party
will have any authority to make any contract in the name of or otherwise to bind the other
party. COMPANY will be responsible for and will pay all unemployment, social security and
other payroll taxes, and all worker's compensation claims, worker's compensation insurance
premiums and other insurance premiums, with respect to COMPANY and COMPANY's
employees. NON-SOLICITATION. During the term of this Schedule, and for a period of six (6)
months thereafter, CUSTOMER will NOT solicit for employment any employees from COMPANY
or affiliates who, within six (6) months prior to such solicitation: (a) directly performed under
this Schedule, (b) had substantial contact with the hiring party in relation to this Schedule, or
(c) the hiring party became aware of due to, or derived from information learned through the
performance of, this Schedule.

The person signing has read this entire Schedule and has authority to enter a legally binding contract on the CUSTOMER's behalf.
ATTENTION SIGNER: ONCE SIGNED THIS SCHEDULE CANNOT BE CANCELED BY CUSTOMER.

COMPANY AUTHORIZED SIGNATURE: (As Stated Above)

Signature: Date:

CUSTOMER AUTHORIZED SIGNATURE: (As Stated Above)

Signature: Date:

Print Name & Tite: Aaron Falk - President 5162018

Print Name & Title:
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CUSTOMER OR “YOUR")

MASTER AGREEMENT

GREATAMERICA FINANCIAL SERVICES CORPORATION
625 FIRST STREET SE, CEDAR RAPIDS IA 52401
PO BOX 609, CEDAR RAPIDS |A 52406-0609

MASTER AGREEMENT NO.: 1784749

FuLL LEGAL Name: City of Evansville

appress: 31 S Madison St

Evansville WI 5§3536-1317

VENDOR (VENDOR IS NOT OUR AGENT AND IS NOT AUTHORIZED B

Dimax Office Solutions

TO ACT ON OUR BEHALF OR TO WAIVE OR ALTER ANY PROVISION OF THIS MASTER AGREEMENT)
Milton, WI 53563

MASTER AGREEMENT

The parties anticipate the terms of this Master Agreement shall be incorporated into and constitute a part of one or more Schedules to Master Agreement entered into between Customer
and Owner (each a “Schedule”). As used herein, “Agreement” refers to an individual Schedule which incorporates this Master Agreement and "Equipment” refers to the equipment and/or

software referenced on an individual Schedule.

ADDITIONAL TERMS AND CONDITIONS

AGREEMENT. You want us to now pay your Vendor for the Equipment and the amounts your
Vendor included on the invoice to us for the Equipment for related installation, training, and/or
implementation costs under the Schedule and you unconditionally agree to pay us the amounts
set forth on such Schedule each period by the due date. The Agreement will begin on the date
the Equipment is delivered to you or any later date we designate. We may charge you a one-time
origination fee of $89.50. If any amount payable to us is past due, you will pay a late charge equal
to: 1) the greater of ten (10) cents for each dollar overdue or twenty-six dollars ($26.00); or 2) the
highest lawful charge, if less. Any security deposit will be retumed upon full performance. If an
advance payment is required, the amount exceeding one payment shall be applied to the last
payment(s) during the term or any renewal term.

NET AGREEMENT. THE AGREEMENT IS NON-CANCELABLE FOR THE ENTIRE
AGREEMENT TERM. YOU UNDERSTAND WE ARE PAYING FOR THE EQUIPMENT BASED
ON YOUR UNCONDITIONAL ACCEPTANCE OF IT AND YOUR PROMISE TO PAY US
UNDER THE TERMS OF THE AGREEMENT, WITHOUT SET-OFFS FOR ANY REASON,
EVEN IF THE EQUIPMENT DOES NOT WORK OR IS DAMAGED, EVEN IF IT IS NOT YOUR
FAULT.

EQUIPMENT USE. You will keep the Equipment in good working order, use it for business
purposes only, not modify or move it from its initial location without our consent, and bear the risk
of its non-compliance with applicable laws. Payments under the Agreement may include amounts
you owe your Vendor under a separate amangement {for maintenance, service, supplies, efc.),
which amounts may be invoiced by us on your Vendor's behalf for your convenience. You will
look solely to your Vendor for performance under any such amangement or to address any
disputes arising thereunder.

SOFTWARE/DATA. Except as provided in this paragraph, references to “Equipment” include
software included as part of, or installed on, the Equipment. We do not own the software and
cannot transfer any interest in it to you. We are not responsible for the software and have no
rights or obligations under any related license agreement. You agree that you will look only to
the publisher, licensor, or other third parties, if any, who actually granted you your right to use
the software to determine those rights. You are solely responsible for protecting and removing
any confidential datafimages stored on the Equipment prior to its return for any reason.

NO WARRANTY. WE MAKE NO WARRANTIES, EXPRESS OR IMPLIED, INCLUDING
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE. YOU
HAVE ACCEPTED THE EQUIPMENT "“AS-IS". YOU CHOSE THE EQUIPMENT, THE
VENDOR AND ANY/ALL SERVICE PROVIDER(S) BASED ON YOUR JUDGMENT. YOU MAY
CONTACT YOUR VENDOR FOR A STATEMENT OF THE WARRANTIES, IF ANY, THAT THE
MANUFACTURER OR VENDOR IS PROVIDING. WE ASSIGN TO YOU ANY WARRANTIES
GIVENTO US.

ASSIGNMENT. You may not sell, assign, or sublease the Equipment or the Agreement
without our written consent. We may sell or assign the Agreement and our rights in the
Equipment, in whole or in part, to a third party without notice to you. You agree that if we do
s0, the assignee will have our rights but will not be subject to any claim, defense, or set-off
assertable against us or anyone else.

LAW/FORUM. The Agreement and any claim related to the Agreement shall be governed by
the laws of the State of lowa. Any dispute will be adjudicated in a federal or state court located
in Linn County, lowa, You hereby consent to personal jurisdiction and venue in such courts
and waive transfer of venue. Each party waives any right to a jury trial.

LOSS OR DAMAGE. You are responsible for any damage to or loss of the Equipment. No
such loss or damage will relieve you from your payment obligations under the Agreement. We
are not responsible for, and you will indemnify us against, any claims, losses or damages,
including attoney fees, in any way relating to the Equipment or data stored on it. In no event
will we be liable for any consequential or indirect damages

OWNER (“wEe", "US", "OUR")

owner: GreatAmerica Financial Services Corporation

SIGNATURE: DATE:

INSURANCE. You agree to maintain commercial general liabiiity insurance acceptable to
us. You also agree to: 1) keep the Equipment fully insured against loss at its replacement
cost, with us named as loss payee; and 2) provide proof of insurance satisfactory to us no
later than 30 days following the commencement of the Agreement, and thereafter upon our
written request. If you fail to maintain property loss insurance satisfactory to us and/or you
fail to timely provide proof of such insurance, we have the option, but not the obligation, to
secure property loss insurance on the Equipment from a carrier of our choosing in such
forms and amounts as we deem reasonable to protect our interests. If we secure insurance
on the Equipment, we will not name you as an insured party, your interests may not be fully
protected, and you will reimburse us the premium which may be higher than the premium
you would pay if you obtained insurance, and which may result in a profit to us through an
investment in reinsurance. If you are current in all of your obligations under the Agreement
at the time of loss, any insurance proceeds received will be applied, at our option, to repair
or replace the Equipment, or to pay us the remaining payments due or to become due
under the Agreement, plus our booked residual, both discounted at 3% per annum.

TAXES/OWNERSHIP. You will pay when due, either directly or by reimbursing us, all taxes
and fees relating to the Equipment and the Agreement. Sales or use tax due upfront will be
payable over the term with a finance charge. We own the Equipment (excluding any
software).

END OF TERM. At the end of the term of the Agreement (or any renewal term) (the "End
Date”), the Agreement will renew month to month unless a) you provide us written notice, at
least 30 days prior to the End Date, of your intent to retum the Equipment, and b) you
timely retum the Equipment to the location designated by us, at your expense. If the
returned Equipment is not immediately available for use by another without need of repair,
you will reimburse us for all repair costs. Upon thirty (30) days prior written notice, you may
pay off this Agreement early by paying us the sum of (i) all of the unpaid periodic payments
under the Agreement (including the scheduled or minimum periodic payments to become
due in the future), (i) the amount of any accrued taxes payable under the Agreement (or an
estimate thereof if the actual accrued amount is not then yet available), and (i) any other
miscellaneous amounts then due and owing or accrued under the Agreement.
DEFAULT/REMEDIES. If a payment becomes 10+ days past due, or if you otherwise
breach the Agreement, you will be in default, and we may require that you return the
Equipment to us at your expense and pay us: 1) all past due amounts and 2) all remaining
payments for the unexpired term, plus our booked residual, discounted at 3% per annum,
and we may also disable or repossess the Equipment and use all other legal remedies
available to us. You agree to pay all costs and expenses (including reasonable attorney
fees) we incur in any dispute with you related to the Agreement. You also agree to pay us
1.5% interest per month on all past due amounts.

UCC. You agree that the Agreement is (and/or shall be treated as) a “Finance Lease" as
that term is defined in Article 2A of the Uniform Commercial Code ("UCC"). You agree to
forgo the rights and remedies provided under sections 507-522 of Article 2A of the UCC.

MISCELLANEOQUS. The Agreement is the entire agreement between you and us
relating to the Equipment and supersedes any prior representations or agreements,
including any purchase orders. Amounts payable under the Agreement may include a
profit to us. The parties agree that the original of the Agreement for enforcement and
perfection purposes, and the sole “record” constituting “chattel paper” under the UCC, is
the paper copy of the applicable Schedule bearing (i) the original or a copy of either
your manual signature or an electronically applied indication of your intent to enter into
the Agreement, and (i) our original manual signature. Any change to the Agreement
must be in writing signed by each party.

CUSTOMER’S AUTHORIZED SIGNATURE
CUSTOMER: (As Stated Above)

SIGNATURE: x

DATE:

PRINT NAME & TITLE:

PRINT NAME & TITLE:

019222-ZGO1ML(RL)_0621 07/06/22
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SCHEDULE TO MASTER AGREEMENT
(Communications Equipment)
7 H GREATAMERICA FINANCIAL SERVICES CORPORATION
MA)\LI n k 625 FIRST STREET SE, CEDAR RAPIDS IA 52401
PO BOX 609, CEDAR RAPIDS |A 52406-0609

MASTER AGREEMENT NO AFPLICATION NO AGREEMENT/SCHEDULE NO.
1784749 1784749
CUSTOMER ('you" OR"YOUR")
FULL LEGAL NAME: City of Evansville
ADDRESS: 31 S Madison St Evansville WI 53536-1317

VENDOR (VENDOR IS NOT OUR AGENT AND IS NOT AUTHORIZED BY US TO ACT ON OUR BEHALF OR TO WAIVE OR ALTER ANY PROVISION OF THIS SCHEDULE)

Dimax Office Solutions Milton, WI 53563
MASTER AGREEMENT
REFERS TO THE AGREEMENT BETWEEN CUSTOMER AND OWNER IDENTIFIED IN OWNER'S RECORDS BY THE MASTER AGREEMENT NO. ABOVE.

DESCRIPTION OF EQUIPMENT
MAKE, MODEL NUMBER, iINCLUDED ACCESSORIES & SERIAL NO. ] SEE ATTACHED SCHEDULE

(1) MAXLink PBX

(2) Snom NSNO-D7XXWALLMOUNT
(20) Snom D735

(1) Snom C620

(6) Snom M10

(4) AudioCodes FaxBack MP-202B
(3) Snom M100

(3) Grandstream HT802

(6) Snom A210

EQUIPMENT LOCATION: As Stated Above

PAYMENT TERMS UNDER THIS SCHEDULE ONLY
TERM IN MONTHS: 80 _ TOTAL MONTHLY PAYMENT AMOUNT: $699.00 (PLUS TAX)

DETAIL OF INVOICED AMOUNTS
The Total Monthly Payment Amount set forth above consists of $346.00 _ payable monthly to us pursuant lo the terms of this Agreement, and $353.00_ payable monthly to: (i) your Vendor
pursuant lo your separate amangement with Vendor for cerfain maintenance andlor other services relating to the Equipment, andlor (i) MAXLink, LLC ("MAXLink") pursuant lo. your separate
agreement(s) with MAXLink for certain telecommunication services provided by MAXLink (either (i) or (il), the "Maintenance Payment’). Ifthe amount of the Maintenance Payment is adjusted dunng the term
of this Agreement in acoordance with your phone services amangement, we will invoice you for the updated Maintenance Payment after the effecive dale of such adusiments, We may invoice you for the amounts
payable to us under this Agreement, along with the amounts due under your separale arrangements with Vendor and MAXLink, as applicable, on one invoice, with Vendar's and MAXLink's charges
being forwarded by us to them upon our receipt of payment from you.

This Schedule to Master Agreement (“Schedule”), together with the preprinted terms of the Master Agreement (as amended), constitutes an agreement between Customer and Owner with respect
to the equipment referenced herein (or on the attached Equipment Schedule), separate and distinct from any other Schedule to Master Agreement entered info between Customer and Owner
pursuant to the Master Agreement. Customer agrees to be bound by the terms of this Schedule, which includes the preprinted terms of the Master Agreement (as amended), and agrees this
Schedule shall constitute an “Agreement" as such term is used in the Master Agreement. The parties agree that the original hereof for enforcement and perfection purposes, and the sale “record"
constifuting “chattel paper” under the UCC, is the paper copy hereof bearing (i) the original or a copy of either your manual signature or an electronically applied indication of your intent to enter
into this Schedule, and (i) our original manual signature. If any provision in this Schedule conflicts with a provision in the Master Agreement, the provision in this Schedule shall control. This
Schedule shall commence on the date of our acceptance.

CUSTOMER’S AUTHORIZED SIGNATURE
ONCE YOU SIGN THIS SCHEDULE AND OWNER ACCEPTS IT, THIS SCHEDULE WILL BE NON-CANCELABLE FOR THE FULL TERM.

(As Stated Above) X
CUSTOMER SIGNATURE PRINT NAME & TITLE DATE

OWNER (“WE", "US", "OUR")
GreatAmerica Financial Services Corporation

OWNER SIGNATURE PRINT NAME & TITLE DATE

019222-2G02PhoneMAXLink(RL)_0621-2 210



SCHEDULE TO MASTER AGREEMENT
(Communications Equipment)

4 H GREATAMERICA FINANCIAL SERVICES CORPORATION
(N I n 625 FIRST STREET SE, CEDAR RAPIDS IA 52401
PO BOX 609, CEDAR RAPIDS |A 52406-0609

MASTER AGREEMENT NO. APPLICATION NO AGREEMENT/SCHEDULE NO
1784749 1784749

CUSTOMER ('you” OR “YOUR")
FuLL LEGAL NAME: City of Evansville

ApDRESS: 31 S Madison St Evansville W] 53536-1317
VENDOR (VENDOR IS NOT OUR AGENT AND IS NOT AUTHORIZED BY US TO ACT ON OUR BEHALF OR TO WAIVE OR ALTER ANY PROVISION OF THIS SCHEDULE)

Dimax Office Solutions Milton, WI 53563
MASTER AGREEMENT
REFERS TO THE AGREEMENT BETWEEN CUSTOMER AND OWNER IDENTIFIED IN OWNER'S RECORDS BY THE MASTER AGREEMENT NO. ABOVE.

DESCRIPTION OF EQUIPMENT
MAKE, MODEL NUMBER, INCLUDED ACCESSORIES & SERIAL NO. [] SEE ATTACHED SCHEDULE

(1) MAXLink PBX

(2) Snom NSNO-D7XXWALLMOUNT
(24) Snom D735

(1) Snom C620

(6) Snom M10

(4) AudioCodes FaxBack MP-202B
(3) Shom M100

(3) Grandstream HT802

(6) Snom A210

EQUIPMENT LOCATION: As Stated Above

PAYMENT TERMS UNDER THIS SCHEDULE ONLY
TERM IN MONTHS: 60 TOTAL MONTHLY PAYMENT AMOUNT: $801.00 (PLUS TAX)

DETAIL OF INVOICED AMOUNTS

The Total Monthly Payment Amount set forth above consists of $401.00  payable monthly to us pursuant to the terms of this Agreement, and $400.00 payable monthly to: (i) your Vendor
pursuant to your separate arangement with Vendor for certain maintenance and/or other services relating to the Equipment, andfor (i} MAXLink, LLC ("MAXLink") pursuant to your separate
agreement(s) with MAXLink for certain telecommunication services provided by MAXLink (either (i) or (ii), the "Maintenance Payment"). Ifthe amount of the Maintenance Payment is adjusted during the tem
of this Agreement in accordance with your phone services arrangement, we wil invoice you for the updated Maintenance Payment after the effective date of such adjustments. We may invoice you for the amounts

payable to us under this Agreement, along with the amounts due under your separate amangements with Vendor and MAXLink, as applicable, on one invoice, with Vendor's and MAXLink's charges
being forwarded by us to them upen our receipt of payment from you.

This Schedule to Master Agreement (“Schedule'), together with the preprinted terms of the Master Agreement (as amended), constitutes an agreement between Customer and Owner with respect
to the equipment referenced herein (or on the attached Equipment Schedule), separate and distinct from any other Schedule lo Master Agreement entered into between Customer and Owner
pursuant to the Master Agreement. Customer agrees to be bound by the terms of this Schedule, which includes the preprinted terms of the Master Agreement (as amended), and agrees this
Schedule shall constitute an "Agreement” as such term is used in the Master Agreement. The parties agree that the original hereof for enforcement and perfection purposes, and the sole “record”
constituting "chatte! paper" under the UCC, is the paper copy hereof bearing (i) the original or a copy of sither your manual signature or an electronically applied indication of your intent to enter
into this Schedule, and (i) our original manual signature. If any provision in this Schedule conflicts with a provision in the Master Agreement, the provision in this Schedule shall control. This
Schedule shall commence on the date of our acceplance.
CUSTOMER’S AUTHORIZED SIGNATURE
ONCE YOU SIGN THIS SCHEDULE AND OWNER ACCEPTS IT, THIS SCHEDULE WILL BE NON-CANCELABLE FOR THE FULL TERM.

(As Stated Above) x
CUSTOMER SIGNATURE PRINT NAME & TITLE DATE

OWNER (*wE", “US", "OUR")

GreatAmerica Financial Services Corporation

OWNER SIGNATURE PRINT NAME & TITLE DATE

019222-ZG02PhoneMAXLink(RL)_0621-2 210



DIMAX

Change Order Addendum

DiMAX Office Solutions, Inc (herein referred to as “COMPANY”)
Mailing: 201 Sunnyside Drive Milton WI, 53563 Main: 201 Sunnyside Drive Milton W1, 53563

CUSTOMER (herein referred to as “Customer”): City of Evansville (Library)

MASTER AGREEMENT REFERS TO THE “MASTER AGREEMENT” BETWEEN COMPANY AND CUSTOMER SIGNED ON

1. COMMENCEMENT AND ACCEPTANCE. This Change Order represents changes as requested by CUSTOMER, to the Schedule as indicated below, and will begin
on the date CUSTOMER signs the Schedule or any later date COMPANY may designate. UPON EXECUTION BY CUSTOMER AND COMPANY, THIS SCHEDULE IS BINDING AND NON-

CANCELABLE FOR THE ENTIRE TERM. ALL SALES ARE FINAL.

2. PRODUCT AND SERVICES. COMPANY will provide Products and Service as described under “Product Details” (Herein Referred to as “Products”, “Device”,
"Hardware”, "Service’, "Software” and “Equipment”). The Products provided with this Change Order is subject to the terms and conditions of the Master

Agreement and related Schedules.

3. TERM. The Products provided will co-terminate with the related Schedule.

Product Details

Schedule Qry Item Number Description One-Time Fee  Monthly Amount
4 D735 Snom D735 Desk Phones $55.00
Calling Services Package: (1) Physical Locations, (4) Phones: 800 Domestic
1 Calling Services  Minutes Per month. Overage Bilted At $0.029 Per Minute, (4) Local Phone $47.00
Numbers,
Total One-time (Non-Recurring) Amount: *
Retail: $ Discounts: Total: $* Terms:
Monthly Amount: $102 *
Retail: $133.00 Discounts: $(31.00) Total: $102.00 * Cycle: Monthly Term: 60 Months- Processed by Great America

* Plus Tax. All pricing stated herein does not include taxes or government fees.

COMPANY AUTHORIZED SIGNATURE: (As Stated Above)

Signature: Date:

CUSTOMER AUTHORIZED SIGNATURE: (As Stated Above)

Signature: Date:

Print Name & Title: Aaron Falk - President

5162018

Print Name & Title:

DIMAXUSA » COM
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City of Evansville Staft Report

Date Prepared:07/05/2022

For Finance & Labor Relations Committee Meeting on: 07/07/2022
TO: Chair Brooks and Members

PREPARED BY: Jason Sergeant, City Administrator

SUBJECT: Local Vehicle Registration Fee (LVRF)

Synopsis: Increased miles of roadway and increased transportation maintenance costs are
placing pressure on the available funding for transportation maintenance.

Background: The City spends $150,000 annually on transportation road maintenance. The
condition of many transportation elements has deteriorated as assessed by condition ratings. This
includes roadway surfaces, curbs, rail crossings, and pedestrian crossings. The city typically
borrows to provide funds for complete road rehabilitation and reconstruction. WISLR ratings
have declined on some roads, while total road miles have increased.
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Recent Actions: Common Council authorized the creation of a Local Vehicle Registration Fee in
2017 to attempt to offset loss of shared revenues from the state for transportation. The city
increased funding for transportation maintenance for the 2022 budget cycle. Recent roadway
projects have shown that raw material and labor costs have increased, resulting in less maintenance
being done with every dollar dedicated to transportation maintenance. The proposed ordinance
(2022-09) would increase incoming fees that can be dedicated to transportation maintenance.

2021 WISLR RATINGS

Budgetary Impact: This will have no effect on the 2022 budget. This will positively affect the
2023 budget by increasing the amount of revenue that can be used for roadway maintenance.
This would also allow allocation of General Funds for other non-transportation maintenance
considerations.

Looking Forward: City Staff has placed inquires with the League of WI Municipalities and
engineering staff to better understand how the funds can best be used and understand current
maintenance and raw material costs. Additionally, City Staff is investigating if an increase can
be stepped, phased, or adopted as an annual set amount. Additional increases may put the City in
a position to fund road resurfacing strictly through LVRFs and avoid the increased costs of
borrowing for this type of work.

Common Council Options: Recommend approval of the Ordinance as written, amend the
ordinance, or take no action.

Recommended Motion: “Motion to recommend to Common Council Ordinance 2022-09
amending the local vehicle registration fee”
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Ordinance 2022-09.
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CITY OF EVANSVILLE
ORDINANCE 2022-09

An Ordinance Amending Chapter 114,‘;\rticle 1V, Local Vehicle Registration Fee,

-

JThe Common Council of the City of Evansville, Rock County, Wisconsin, do hereby
ordain as follows:

Evansville Municipal Code, Chapter 114, Article 1V, Local Motor Vehicle Registration Fee,
shall be amended as follows:

o Chapter 114

TAXATION

Article IV. Local Motor Vehicle Registration Fee

Sec. 114-101. - Authority.

This chapter is adopted pursuant to the authority granted by Wis, Stats. § 341.35, as from
time to time amended or renumbered.

Sec. 114-102. - Purpose.

The purpose of this article is to provide the City of Evansville a source of revenue in
addition to other revenue sources currently being utilized to maintain public streets,
highways, and for all other transportation-related purposes.

Sec. 114-103. - Definitions.

In this article, a "motor vehicle" means an automobile or motor truck registered under
Wis. Stats. § 341.25(1)(c) at a gross weight of not more than 8,000 pounds.

Sec. 114-104. - Imposition of Motor Vehicle Registration Fee.

Pursuant to Wis. Stats. § 341.35seetion344-35-Wis—Stats:, an annual flat city registration
fee in the amount of $2640.00 is hereby imposed upon all registered motor vehicles in the
State of Wisconsin that are customarily kept in the city. Council shall review this fee

annually.

1. This fee shall be paid by the registration applicant at the time that a motor vehicle
is first registered and at each time of registration renewal.

2. The city registration fee shall be paid as provided in Wis. Stats. § 341.35(5).
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3. The City registration fee shall be in addition to all other state and local
registration fees.

Sec. 114-105. - Administrative costs.

Before remitting funds to the city pursuant to their rules, the Wisconsin Department of
Transportation (WisDOT) shall retain a portion of the moneys collected equal to the
actual administrative costs related to the collection of these fees. The method for
computing the administrative costs will be reviewed annually by the WisDOT, as
provided in Wis. Stats. § 341.35.

Sec. 114-106. - Exemptions.

The following motor vehicles are exempt from the annual Evansville vehicle registration
fee:

1. All vehicles exempted by Wis. Stats, § —¢h-341 from payment of a state vehicle
registration fee.

2. All vehicles registered by the State under Wis. Stats. § 341.26 for a fee of $5.00.
Sec. 114-107. - Replacements.

No city vehicle registration fee may be imposed on a motor vehicle which is a
replacement for a motor vehicle for which a current city vehicle registration fee has been
paid.

Sec. 114-108. - Deposit of fee revenues—Administration.

1. All moneys under this application statute and this chapter remitted to the city by
the WisDOT or other applicable agency shall be deposited into the city's general
or capital fund.

2. The eity-elerkitTreasurer shall be responsible for the administration of this chapter
and funds.

(Ord 2017-11, Ord 2022-09)
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. .JThis Ordinance was adopted by the Common Council of the City of Evansville at a
regular meeting on the 12th day of July, 2021,

City of Evansville

Dianne Duggan, Mayor

ATTEST:

Leah Hurtley, Deputy City Clerk
Introduced: 04/12/2022
Notices published:  04/13/2022, 04/20/2022
Public hearing held: 04/03/2022

Adopted: 05/10/2022
Published: (within 10 days of adoption)
Sponsors: &

Drafted on July 6, 2022 by Jason Sergeant, City Administrator/Finance Director
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